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Table 1: Aggregate Turnover

(BRI L, %o, < >PWIFT=T)
(Daily averages in hundred millions of USD, percentage)
(Figures in parentheses represent percentage of total)

2021/10 2022/4 2022/10 2023/4 2023/10 2024/4 2024/10 2025/4 e
ChangesI

ESAN 1,355 1,643 1,809 1,214 1,235 1,288 1,005 1,341 4 334
Spot < 305 > < 343 > < 36.2 > < 28.4 > < 29.0 > < 287 > < 252 > < 29.0 > :
BREAT T 2,451 2,313 2,434 2,356 2,295 2,553 2,384 2,572 79
FX Swap < 55.2 > < 483 > < 48.7 > < 552 > < 539 > < 56.8 > < 59.7 > < 55.7 > :
WIEAT T 31 47 70 77 212 81 42 94 11951
Currency Swap < 07 > < 1.0 > < 1.4 > < 1.8 > < 5.0 > < 1.8 > < 1.0 > < 2.0 > )
AT —R 524 654 537 497 411 455 438 491 4 193
Forwards < 11.8 > < 13.7 > < 10.7 > < 116 > < 9.7 > < 10.1 > < 11.0 > < 10.6 >
WA ar 81 128 150 126 104 119 124 123 A 08
FX Option < 1.8 > < 2.7 > < 3.0 > < 3.0 > < 2.4 > < 26 > < 3.1 > < 2.7 > :
e
Tc'ot; 4,443 4,785 5,001 4,271 4,257 4,495 3,992 4,621 + 15.7

TE - BRI, AEIEEA (2024 42 10 AH) stk (BLF, RIC),

1/ Percent changes from the previous survey in October 2024 (the same shall apply hereinafter).
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Table 2-1: Breakdown of Transactions by Type of Counterparty

(AL ARV, %, < >WIET=T)
(Daily averages in hundred millions of USD, percentage)
(Figures in parentheses represent percentage of total of each category)

2021/10 2022/4 2022/10 2023/4 2023/10 2024/4 2024/10 2025/4 HR
Changes
%4 R B 3 3,747 4,112 4,248 3,723 3,684 3,938 3,596 4,149 + 154
Financial Institutions” < 100.0 > | < 100.0 > | < 100.0 > | < 100.0 > [ < 100.0 > | < 100.0 > | < 100.0 > | < 100.0 > )
ARy 1,003 1,275 1,353 905 923 997 804 1,053 4310
Spot < 26.8 > < 31.0 > < 31.8 > < 24.3 > < 25.1 > < 25.3 > < 22.3 > < 254 >
BIERT T 2,171 2,127 2,228 2,191 2,103 2,372 2,258 2,462 41
FX Swap < 57.9 > < 51.7 > < 52.5 > < 58.8 > < 57.1 > < 60.2 > < 62.8 > < 59.3 > )
gAYy 29 44 67 76 211 78 40 92 4 1299
Currency Swap < 0.8 > < 1.1 > < 1.6 > < 2.0 > < 5.7 > < 2.0 > < 1.1 > < 22 > i
TFT—F 470 551 460 435 353 382 381 429 .
Forwards < 12,5 > < 13.4 > < 10.8 > < 11.7 > < 9.6 > < 9.7 > < 10.6 > < 104 > )
WEA T ar 75 116 140 117 94 108 113 113 A 06
FX Option < 2.0 > < 2.8 > < 3.3 > < 3.2 > < 2.6 > < 2.7 > < 3.2 > < 2.7 > )
IR B LS | 695 673 752 549 573 557 397 472 4 190
Non-financial Customers < 100.0 > | < 100.0 > | < 100.0 > | < 100.0 > [ < 100.0 > | < 100.0 > | < 100.0 > | < 100.0 > )
ARk 353 368 456 310 312 291 201 288 4 10
Spot < 50.7 > < 54.7 > < 60.6 > < 56.5 > < 54.4 > < 52.2 > < 50.8 > < 61.0 > )
LIEAT T 281 186 206 166 192 181 127 110 A 132
FX Swap < 40.3 > < 27.6 > < 27.4 > < 30.2 > < 33.6 > < 324 > < 319 > < 23.3 > )
WIFAT YT 1 3 4 2 1 2 2 2 4 o0
Currency Swap < 0.2 > < 05 > < 05 > < 0.3 > < 0.2 > < 04 > < 05 > < 0.5 > )
T4 T—K 54 103 77 63 58 73 57 62 4 oos
Forwards < 7.8 > < 15.3 > < 10.3 > < 114 > < 10.2 > < 13.0 > < 14.3 > < 13.1 > )
WA T ar 6 13 10 9 9 11 10 10 A 32
FX Option < 0.9 > < 1.9 > < 1.3 > < 1.6 > < 1.6 > < 2.0 > < 25 > < 2.1 > )

T DRG] &3, SRR & OB L OURROMEEE (Bl v b I - BT F—R—=F ¢ MIGHYT,
WHHUTI, FHERE, MG, FBekEl L OFREGS, FHE  AERFRASIOREAS, Ia2a—Fa7 1 770 R,
e, ~v ¥ 77 FOMIF, U—22th, ket FEEAOER T2, O b YT, BUFRERBERE < B ABR &
AN, BARBORBRGHITE > TREUTE) LOBSIEEEL TN D,

1/ Transactions with financial institutions are defined as transactions with reporting financial institutions and those with other financial institutions

(central counterparties, regional banks, regional banks II, shinkin banks, shinkumi banks, labor banks and the Rokinren Bank, agricultural cooperatives,

prefectural credit federations of agricultural cooperatives, fishery cooperatives, prefectural credit federations of fishery cooperatives, mutual funds,

pension funds, hedge funds, MMFs, lease companies, insurance companies, finance companies, the Japan Post Bank, government financial institutions
such as the Japan Finance Corporation and the Development Bank of Japan, and central banks).
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Table 2-2: Breakdown of Transactions with Financial Institutions

(B AR, %, < >WIEZ=T)
(Daily averages in hundred millions of USD, percentage)
(Figures in parentheses represent percentage of total of each category)

2021/10 2022/4 2022/10 2023/4 2023/10 2024/4 2024/10 2025/4 HiR
Changes
KA LB =R TS| 3,120 3,388 3,534 3,038 3,077 3,350 3,023 3,398 + 124
Interbank Dealers < 100.0 > | < 100.0 > | < 100.0 > | < 100.0 > | < 100.0 > | < 100.0 > | < 100.0 > | < 100.0 > )
ARk 852 1,047 1,143 722 731 800 619 796 4 286

Spot < 213 > < 30,9 > < 323 > < 238 > < 238 > < 239 > < 205 > < 234 >
LIEAT T 1,907 1,923 2,009 1,966 1,932 2,221 2,098 2,212 L5
FX Swap < 61.1 > < 56.8 > < 56.8 > < 64.7 > < 62.8 > < 66.3 > < 69.4 > < 65.1 > )
WEAT S 25 40 59 51 173 62 35 86 PP
Currency Swap < 0.8 > < 1.2 > < 1.7 > < 1.7 > < 56 > < 1.9 > < 1.2 > < 25 > '
THT—R 270 292 208 220 177 204 200 227 L o136
Forwards < 87 > < 8.6 > < 5.9 > < 7.3 > < 5.8 > < 6.1 > < 6.6 > < 6.7 > )
WA T ar 65 85 115 79 64 63 72 78 481

FX Option < 2.1 > < 25 > < 32 > < 26 > < 21 > < 1.9 > < 24 > < 23 >
Kt Ot A Rl RIS | 628 723 714 685 607 588 573 751 431
Other Financial Institutions < 100.0 > | < 100.0 > | < 100.0 > | < 100.0 > | < 100.0 > | < 100.0 > | < 100.0 > | < 100.0 > )
AR 151 228 210 183 192 197 185 257 + 399
Spot < 240 > < 315 > < 294 > < 267 > < 316 > < 335 > < 32.2 > < 342 > )
AT T 263 203 220 225 171 152 160 250 + s
FX Swap < 42.0 > < 28.1 > < 30.8 > < 32.8 > < 282 > < 25.8 > < 28.0 > < 333 > )
WIEAT YT 4 4 7 25 37 16 5 6 4 293
Currency Swap < 07 > < 05 > < 1.0 > < 3.6 > < 6.2 > < 2.7 > < 0.8 > < 0.8 > )
THT—R 199 259 252 214 175 178 182 203 4 1ie

Forwards < 318 > < 357 > < 353 > < 313 > < 28.9 > < 30.3 > < 317 > < 27.0 >
WA ar 10 30 26 39 31 45 42 35 A 154
FX Option < 1.6 > < 4.2 > < 3.6 > < 5.6 > < 5.1 > < 7.6 > < 7.3 > < 4.7 > )

< 3 >REWRG| - ESRG] (18 % B FERGE)

Table 3: Breakdown of Transactions by Location of Counterparty

(AL RV, %, < >WIFT=T)
(Daily averages in hundred millions of USD, percentage)
(Figures in parentheses represent percentage of total of each category)

2021/10 2022/4 2022/10 2023/4 2023/10 2024/4 2024/10 2025/4 HR
Changes
SFEIERS | 1,917 2,120 2,165 1,910 1,845 1,938 1,633 1,882 4 152
Local Transactions < 100.0 > | < 100.0 > | < 100.0 > [ < 100.0 > | < 100.0 > | < 100.0 > | < 100.0 > | < 100.0 > )
ARk 608 783 832 560 568 595 424 628 4 a8
Spot < 31.7 > < 36.9 > < 384 > < 29.3 > < 30.8 > < 30.7 > < 26.0 > < 334 >
BIRAT T 905 799 841 919 883 973 845 868 426
FX Swap < 47.2 > < 37.7 > < 389 > < 48.1 > < 47.9 > < 50.2 > < 51.8 > < 46.1 > )
EIGAT T 8 17 16 39 70 22 13 32 + 1468
Currency Swap < 0.4 > < 0.8 > < 0.7 > < 2.1 > < 3.8 > < 1.1 > < 0.8 > < 1.7 > )
T4T—K 329 427 354 315 259 278 275 291 459
Forwards < 17.2 > < 20.1 > < 16.4 > < 16.5 > < 14.1 > < 14.3 > < 16.8 > < 155 > )
AT A 67 94 122 76 65 71 76 63 A 171
FX Option < 35 > < 44 > < 5.6 > < 4.0 > < 35 > < 3.7 > < 4.7 > < 34 > )
S EA | 2,526 2,664 2,836 2,362 2,412 2,557 2,359 2,739 4 161
Cross-border Transactions < 100.0 > | < 100.0 > | < 100.0 > | < 100.0 > | < 100.0 > | < 100.0 > | < 100.0 > | < 100.0 >
ARk 748 860 977 654 667 694 581 713 4 997
Spot < 29.6 > < 32.3 > < 345 > < 217 > < 277 > < 27.1 > < 24.6 > < 26.0 >
BIERT S 1,547 1,514 1,593 1,437 1,413 1,580 1,539 1,704 4 107
FX Swap < 61.2 > < 56.8 > < 56.2 > < 60.9 > < 58.6 > < 61.8 > < 65.2 > < 62.2 > )
WG AT S 23 30 55 38 142 59 29 62 4 1156
Currency Swap < 0.9 > < 1.1 > < 19 > < 1.6 > < 59 > < 23 > < 1.2 > < 2.3 > )
TAU—k 195 227 183 182 152 177 163 201 4 230
Forwards < 1.7 > < 85 > < 6.5 > < 1.7 > < 6.3 > < 6.9 > < 6.9 > < 1.3 > )
AT v ar 15 34 28 50 38 48 47 59 4 956
FX Option < 0.6 > < 1.3 > < 1.0 > < 2.1 > < 1.6 > < 19 > < 2.0 > < 2.2 > )




<FK 4 — 1 >WEUEREHNERS A (1E 3R SRS )
Table 4-1: Breakdown of Transactions by Execution Method
(AL KBV, %, < >PiE=T)

(Daily averages in hundred millions of USD, percentage)
(Figures in parentheses represent percentage of total of each category)

2021/10 2022/4 2022/10 2023/4 2023/10 2024/4 2024/10 2025/4 B ES

Changes

St < B S | 3,747 4,112 4,248 3,723 3,684 3,938 3,596 4,149 4 154

Financial Institutions < 100.0 > | < 100.0 > | < 100.0 > | < 100.0 > | < 100.0 > | < 100.0 > | < 100.0 > | < 100.0 > )

(el 1,874 2,089 2,143 1,769 1,765 1,998 1,886 2,138 4 133
Electronic Trading < 50.0 > < 50.8 > < 50.5 > < 475 > < 479 > < 50.7 > < 52,5 > < 51.5 >

Z O] 1,873 2,022 2,105 1,954 1,918 1,940 1,709 2,011 ‘e

Others < 50.0 > < 49.2 > < 49.5 > < 52.5 > < 52.1 > < 49.3 > < 475 > < 48.5 > )

*F I A Ak BT ELS | 695 673 752 549 573 557 397 472 4 190

Non-financial Customers | < 100.0 > | < 100.0 > | < 100.0 > | < 100.0 > | < 100.0 > | < 100.0 > | < 100.0 > | < 100.0 > )

(el 473 455 504 339 352 290 222 250 L o194

Electronic Trading < 68.0 > < 67.6 > < 67.0 > < 61.7 > < 61.3 > < 52.1 > < 56.0 > < 52.9 > )

Z DO 222 218 248 210 222 267 174 222 L oo7s

Others < 32.0 > < 32.4 > < 33.0 > < 383 > < 38.7 > < 479 > < 44.0 > < 471 > )

<F 4 — 2 >34 REBIES | DGR

Table 4-2: Breakdown of Transactions with Financial Institutions

(HAL KRV, %, < >HIET=7)
(Daily averages in hundred millions of USD, percentage)
(Figures in parentheses represent percentage of total of each category)

2021/10 2022/4 2022/10 2023/4 2023/10 2024/4 2024/10 2025/4 IR

Changes

RfAL =B 3,120 3,388 3,534 3,038 3,077 3,350 3,023 3,398 + 194
Interbank Dealers < 100.0 > | < 100.0 > | < 100.0 > [ < 100.0 > | < 100.0 > | < 100.0 > [ < 100.0 > | < 100.0 > )
Cieai Gl 1,531 1,700 1,792 1,423 1,447 1,664 1,551 1,670 .
Electronic Trading < 49.1 > < 50.2 > < 50.7 > < 46.8 > < 47.0 > < 49.7 > < 51.3 > < 49.2 > )

Z DA DOES | 1,589 1,688 1,742 1,615 1,630 1,686 1,472 1,728 L o174
Others < 50.9 > < 49.8 > < 49.3 > < 53.2 > < 53.0 > < 50.3 > < 48.7 > < 50.8 > )
X2 Ot 4 Ak RA HL S | 628 723 714 685 607 588 573 751 T s
Other Financial Institutions| < 100.0 > | < 100.0 > | < 100.0 > | < 100.0 > [ < 100.0 > | < 100.0 > | < 100.0 > | < 100.0 > )
BT 344 389 351 346 318 333 335 468 4 o397
Electronic Trading < 54.7 > < 53.8 > < 49.2 > < 50.5 > < 52.5 > < 56.7 > < 585 > < 62.3 > )
ZDAOELS] 284 334 363 339 288 254 238 283 + 190
Others < 45.3 > < 46.2 > < 50.8 > < 49.5 > < 475 > < 433 > < 415 > < 37.7 > )

<F 5 >WERIEG EEhA (1E 3 BRG] E)
Table 5: Breakdown of Transactions by Currency Pair
(AL ARKR L, %, < >WIE=T)

(Daily averages in hundred millions of USD, percentage)
Figures in parentheses represent percentage of total of each pair)

Z DM@ ~7 Exl
J ) )
USD/JPY EUR/USD EUR/JPY Others Total

IR W s R s

Changes Changes Changes Changes Changes
AR 890 92 79 279 1,341

RS + 35.8 + 80.7 + 13.9 + 22.0 + 33.4

Spot <31.3> <26.0> <28.6> <24.4> <29.0>
By R AT 1,503 221 131 717 2,572
HEAT YT + 3.8 + 34.5 3 A 145 + 15.8 + 7.9
FX Swap <52.8> <62.0> <47.3> <62.9> <55.7>
HEAY Y 86 1 3 5 94
WRAT>Z + 178.4 + 12.7 + 30.8 A 382 + 125.1
Currency Swap <3.0> <0.2> <0.9> <0.5> <2.0>
ATk 292 + 6.2 16 + 62.1 61 + 23.2 122 + 18.4 191 + 12.3
Forwards <10.3> <4.5> <22.2> <10.7> <10.6>
NS SVED 76 26 3 18 123
LE%? i A 215 + 160.8 + 9.7 + 25.2 A 08
FX Option <2.7> <7.3> <1.0> <1.6> <2.7>
A
I"lfl:+l 2,847 + 13.6 356 + 51.0 277 A 0.1 1,141 + 17.2 4,621 + 15.7
otal
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Table 6: Transactions by Currency" %
(HLL BRIV, %)

- £ B E DS | & Transactions by Currency (Daily averages in hundred millions of USD, percentage)

AR R [ BRAT YT R | @Ay R THT—FK R SHBNDF WeR |t var R &t HEER

Spot Changes FX Swap Changes | Currency Swap  Changes Forwards Changes [Of which NDFs  Changes FX Option Changes Total Changes
JPY 1,101.0 +33.2 1,833.5 4.6 91.6 +168.7 411.8 +8.9 0.8 +82.9 84.9 A18.8[ 3,522.7 +13.8
USD 1,092.8 +35.0 2,176.5 +7.8 88.1  +129.1 363.8 +10.6 30.4 +45.3 112.2 A2.4| 3,833.3 +15.8
EUR 182.8 +41.0 371.0 +12.1 3.3 +26.3 79.5 +30.2 0.2 +1154.3 29.9  +126.3[ 666.5 +24.0
GBP 63.2 +11.7 149.9 +50.0 1.0 AT7.1 16.8 +24.1 0.0  A100.0 0.5 A749(| 2313 +31.1
CHF 18.1 +72.5 105.1 +100.1 0.0 A95.1 5.1 +115.3 0.0 — 0.5 Al53 128.8 +94.0
AUD 88.1 +33.1 162.4 A23.0 3.3 +93.5 29.4 +24.2 0.0 — 7.0 +77.6)  290.1 A53
NZD 14.4 +19.2 57.8 All2 0.0 - 3.3 +8.9 0.0 - 0.2 AB9.7 75.6 A76
CAD 13.9 +15.6 46.0 +41.9 0.1 +2.2 7.3 Adll 0.0 — 0.4 A56.5 67.7 +27.7
HKD 6.9 A4 22.2 +9.2 0.0 — 3.1 +94.1 0.0 — 1.0 +13.3 33.2 +10.6
SGD 7.2 +35.6 22.1 +48.7 0.0 A100.0 2.1 +14.4 0.0 A53.4 0.2 +64.5 31.6 +42.5
TWD 0.4 +17.0 0.0 A916 0.0 — 7.2 A23 7.2 +0.8 0.2  +221.0 7.8 Al4
KRW 0.3 A20.1 0.3 All9 0.1 +2711.1 8.3 +8.7 8.2 +8.5 0.0 A81.7 9.0 +6.4
THB 5.8 +29.9 5.4 +30.6 0.1 +13.4 0.8 +47.4 0.0 - 0.1 +7.4 12.2 +30.7
IDR 0.3 A39 0.6 A1638 0.0 - 3.1 +7.6 2.8 +2.7 0.0 A176 1.0 +2.2
INR 0.9 +55.8 0.0 A90.3 0.0 - 8.8 +6.8 8.4 +3.8 0.1 A20.4 9.8 +5.9
MYR 0.2 +78.7 0.1 A56.9 0.1 0.6 +3.9 0.1 +215.5 0.0 1.0 +15.7
PHP 0.1 +88.3 0.0 A97.2 0.0 - 3.1 +130.0 3.0 41264 0.0 +528.6 3.2 +129.1
CNY 1.4 +4.5 5.4 +38.3 0.0 +39.7 3.2 +23.3 0.3 +22.5 0.7  +100.3 10.6 +30.5
CNH 25.8 +56.3 29.6 +30.3 0.0 A10.9 5.7 +23.2 0.0 - 4.6  +101.6 65.6 +42.4
RUB 0.0 A516 0.0 A5238 0.0 - 0.0 +4.8 0.0 - 0.0 - 0.0 A51.9
MXN 11.5 A20.1 37.2 +14.2 0.0  A100.0 2.0 +11.7 0.0 - 0.1 A416.5 50.8 +3.9
BRL 0.1 A28.1 0.0  A100.0 0.1 +59604.0 0.8 +57.0 0.8 +52.4 0.0 AT79.4 1.0 +49.2
TRY 1.1 A63.6 21.7 +16.8 0.0 — 0.2 A61.5 0.0 — 0.1 — 23.0 +4.7
ZAR 3.0 A39 21.1 +12.7 0.1 A914 0.6 +0.2 0.0 — 1.3 +532.3 26.1 +9.0
(HLAL:ARRR VL %)
<) 5% EG |  Of which are against JPY (Daily averages in hundred millions of USD, percentage)

ARk BeR | BHAUYT HEER | WERUYY HEeR THU—R H kR 9ENDF HCE @A T var R &t H kR

Spot Changes FX Swap Changes | Currency Swap  Changes Forwards Changes [Of which NDFs  Changes FX Option Changes Total Changes
GBP 38.9 +12.8 10.6 +72.2 0.3 +400.0 11.0 +3.3 0.0  A100.0 0.2 A79.0 91.0 +30.5
CHF 8.0  +121.3 22.9 +67.4 0.0 A100.0 3.0 +78.9 0.0 - 0.2 A108 34.1 +77.3
AUD 56.5 +37.6 44.1 +19.1 3.0 +198.7 21.6 +19.4 0.0 5.0 +99.5  130.2 +30.6
NZD 6.8 +20.5 8.8 A3.0 0.0 - 2.2 +15.6 0.0 - 0.0 A99.6 17.8 +2.6
CAD 6.9 +87.0 7.1 +15.1 0.1 +0.7 5.6 +16.0 0.0 - 0.1 AG66.3 19.8 +30.8
HKD 0.6 A479 2.5 A27.7 0.0 - 0.9 +36.4 0.0 - 0.0  +109.5 4.0 A245
SGD 0.8 +9.4 1.3 A215 0.0 - 0.7 A29.1 0.0 - 0.0 +15.2 2.9 A17.0
TWD 0.1 +131.3 0.0 A97.3 0.0 — 0.1 +28.9 0.1 +28.5 0.0 — 0.2 +172.0
KRW 0.2 +66.8 0.0 A66.4 0.1  +4116.7 0.2 A43 0.1 A16.0 0.0 +51.9 0.5 +9.0
THB 1.1 +5.4 1.6 +26.3 0.0 +203.8 0.5 +19.5 0.0 — 0.1 +45.7 3.3 +18.3
IDR 0.1 A24.1 0.0 A95.0 0.0 — 0.3 +74.4 0.3 41442 0.0 — 0.4 +8.1
INR 0.2 A129 0.0 A99.9 0.0 — 0.3 +75.7 0.1 +3.7 0.0  A100.0 0.4 Al16.3
MYR 0.2 +73.2 0.0 A3138 0.1 — 0.3 A26.7 0.0 — 0.0 — 0.5 A7l
PHP 0.0 +10.8 0.0 A97.2 0.0 — 0.0 +94.0 0.0 42185 0.0 +4.8 0.1 +42.1
CNY 0.4 A5338 2.9 +64.2 0.0 +39.7 2.6 +27.9 0.0 AG2.5 0.1 — 6.0 +27.7
CNH 2.7 +19.4 1.7 A3.1 0.0 A87.3 2.6 Al56 0.0 — 0.3  +514.0 7.3 +2.1
RUB 0.0 A10.6 0.0  A100.0 0.0 - 0.0 +4.8 0.0 - 0.0 - 0.0 A1l
MXN 10.1 A135 29.6 +33.3 0.0 A100.0 1.8 +17.4 0.0 - 0.0 +41.9 11.5 +17.2
BRL 0.0 A174 0.0  A100.0 0.1 - 0.2 +20.1 0.1 +13.9 0.0 - 0.3 +89.3
TRY 0.7 AT25 17.2 +15.7 0.0 0.1 AT5.6 0.0 0.0 18.0 0.4
ZAR 2.3 +32.1 17.7 +40.9 0.0 — 0.4 A1838 0.0 - 0.0 +176.8 20.4 +38.0

E1: JPY: HAM, USD:k R/L, EUR:t—12, GBP:FER Y RN, CHF: AA A« 7T AD:A—A KT UT « KAV NID:=a—Y—F 2 K-
Fsb, CAD: B F 4 « Kb, HKD: &k Kb, SGD: 3 > HaR— b« Kb, TWD:HE7 Kb, KRW:§EE 7 + >, THB: # A - /X—> IDR:
AV RRYT VET INRIA Y R bE— WRiwL—37 - Uy b PHP: 7 4 U B - XY ONVHE - ARt (A
a7), CNH:HE - AR (A7 a7), RUB:a 7 « b—7 b MAN: AF 3« XY BRL: 77V« LT b, TRY: hva - U
T, INR:ET 7Y N - TR

2 — S S R O WA ST R INE & F T,

1/ JPY: Japanese yen, USD: US dollar, EUR: Euro, GBP: Pound sterling, CHF: Swiss franc, AUD: Australian dollar, NZD: New Zealand dollar, CAD:

Canadian dollar, HKD: Hong Kong dollar, SGD: Singapore dollar, TWD: new Taiwan dollar, KRW: Korean won, THB: Thai baht, IDR: Indonesian

rupiah, INR: Indian rupee, MYR: Malaysian ringgit, PHP: Philippine peso, CNY: Chinese renminbi (onshore), CNH: Chinese renminbi (offshore),

RUB: Russian ruble, MXN: Mexican peso, BRL: Brazilian real, TRY: Turkish lira, ZAR: South African rand.

2/ Turnover data reported by some financial institutions include omissions.
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Table 7: FX Volume Market Share

(HAL: % Yo AT)

(Percentage, Percentage points)

FE10U 5 F20U5rr F3U 5L A5
(f71~84%%) (Ef79~15%) | (fr16~2258) | ([=fr23~294E)
First Quartile Second Quartile Third Quartile Last Quartile
(8 Institutions) (7 Institutions) (7 Institutions) (7 Institutions)
ARk Spot 74.1 18.8 5.6 1.4
AIEIFAA L Changes (A 2.3) (+ 2.1) (+ 0.5) (A 0.3)
BIERT S FX Swap 66.2 21.3 10.8 1.6
(UIEE N Changes (+ 0.7 (A 2.1) (+ 1.9 (A 0.4)
WERT S Currency Swap 89.3 9.0 1.7 0.0
ATEl A Changes (+ 1.2) (A 1.5) (+ 0.3) (+ 0.0)
THU—K Forwards 70.1 23.5 6.0 0.4
E B e Changes (A 2.1) (+ 2.5) (A 0.4) (+ 0.1)
BEAT VA FX Option 79.4 17.3 3.0 0.3
BN Changes (A 3.8) (+ 2.5 (+ 1.1 (+ 0.2
&t Total 63.7 22.4 11.9 1.9
A ElFA A b Changes (+ 0.4) (A 1.5) (+ 1.4) (A 0.2)
(HAL: %, YA )
($H T3] Type of Counterparty) (Percentage, Percentage points)
NI TA FE20U 5T EARIUEAE A 540U 53 r
(Efr1~8%k) (Efr9~15%) | (Efr16~22%) | (kf723~29%%)
First Quartile Second Quartile Third Quartile Last Quartile
(8 Institutions) (7 Institutions) (7 Institutions) (7 Institutions)
x4 R BE LS | Financial Institutions 61.3 24.2 12.8 1.7
AIEIFAA b Changes (+ 0.3) (A 1.6) (+ 2.0) (A 0.6)
it 4 A B S | Non-financial Customers 91.4 7.3 1.3 0.1
A alFR A b Changes (+ 0.2) (A 0.0) (A 0.1) (A 0.0)
(HANZ: % %A 1)
(@85! Currency Pair) (Percentage, Percentage points)
F10U S F20U 5T F3U 5L FAM S
(f71~8%%) (Ef79~15%) | (fr16~2248) | (-fr23~294E)
First Quartile Second Quartile Third Quartile Last Quartile
(8 Institutions) (7 Institutions) (7 Institutions) (7 Institutions)
MzsHlie 9 2m5 | (2m5]) JPY against (Total) 60.9 24.7 12.6 1.7
AIEIFAA b Changes (A 2.6) (+ 1.1) (+ 1.6) (A 0.1)
MAxHiie 32005 GeRL) JPY against (USD) 61.5 24.8 12.0 1.8
iRl A Changes (A 2.9 (+ 1.3) (+ 2.2) (A 0.6)
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Table 8: Questions on the Functioning of the Tokyo FX Market

(A7 7=y [ 27 Ly K (SR <oV TH!
Evaluation of the offer-bid spread (the difference between the prices quoted for immediate transaction)

- 2Rk Spot

(HZ: %o RA 1, %)
(Percentage points, Percentage)

USD/IPY EUR/JPY EUR/USD AUD/USD
2024/10 | 2025/4 z’ilﬂi 2024/10 | 2025/4 ﬁjﬁz& 2024/10 | 2025/4 glgﬁgi 2024/10 | 2025/4 é{ﬂi
F77— L9k A7 Ly EIBEDI Offer-bid Spread DI 79 431 A 18 69 ol A 18 193 a1 A 52 +90 15| A4
o | L2APTHD Tight 83 45 A 38 72 38 A 34 93 52 A 41 90 52 A 38
§ pk|2.&IZE 24T Not so tight 14 11 +28 24 15 +21 7 38 +31 10 11 +31
2 Ml v pens Wide 3 14 +10 3 17 14 0 10 +10 0 7 +7

L BURIRERE] 7:00-17:00 (LLF, [RL),
72 : DI:Diffusion Index. 1) - 3] THIH,

« AT 7" Swap

%RA 2 b, HL, RO DI I L ORI, MR T A2 UG LA L TRAL T

L7, LROMABLEASEE SN DOMEE DIIZ, 4T Lb—H LRy (LT, FL),
1/JST 7:00-17:00 (the same shall apply hereinafter).
2/ DI : Diffusion Index of "1" minus "3," percentage points. Due to rounding, the DI may differ when calculated using the numbers from the table (the
same shall apply hereinafter).

(HL: %A b, %)
(Percentage points, Percentage)

USD/JPY EUR/JPY EUR/USD AUD/USD
2094 009 ZEAuiE | o(OF /. ZAGIE | oo, o)¢ Zfig | .. one ZALiE
2024/10 | 2025/4 | Cpapoer | 2024/10 | 2025/4 | e | 2024710 | 2025/4 | cpapoes | 2020720 | 202574 | oo
77— t'yN A7 Ly N DI Offer-bid Spread DI +86 +59 A 28 +59 +24 A 34 +69 +45 A 24 +79 +48 A 31
S p|LIAPTHD Tight 86 72 A 14 62 45 A 17 69 55 A 11 79 59 A 21
§ | 2. ZFLHAP T Not so tight 14 14 0 34 34 0 31 34 +3 21 31 +10
& K3 vsrcns Wide 0 14 +14 3 21 +17 0 10 +10 0 10 +10
N . (A %A b, %)
* j—7 vay Optlon (Percentage points, Percentage)
USD/JPY EUR/JPY EUR/USD AUD/USD
2094 009 ZAuiE | o(OF /. ZAGHE | oo, o)¢ ZAknEd | .. o ZAbbE
2024/10 | 2025/4 | Cpaees | 2024/10 | 2025/4 | cpapoec | 2024710 | 2025/4 | cpapoes | 2024720 | 202574 | o
A77—t'yN A7 Ly N DI Offer-bid Spread DI +85 +30 A 56 +54 +4 A 50 +177 +42 A 35 +73 +24 A 19
S p[LIAPTHD Tight 85 41 A 14 62 27 A 35 77 50 A 27 73 32 A 11
§ pk|2.3FLH AT/l Not so tight 15 48 +33 31 50 +19 23 42 +19 27 60 +33
& K3 vsrcns Wide 0 11 11 8 23 +15 0 8 43 0 8 +8
g NP 73
(2) B R—=DFEG SITHONTH
Evaluation of the level of ease in conducting cover deals®
o (B %A b, %)
. X/_‘h b4 }\ SpOt (Percentage points, Percentage)
USD/JPY EUR/JPY EUR/USD AUD/USD
- 2L , AL ; AR ZALIE
2024/10 | 2025/1 | Cpanges | 2024710 | 2025/0 | Cpangeg | 2024710 | 2025/4 | Cpapges | 2024710 | 2025/4 | e
850 3 — 2 5 S DI Cover Deal DI +83 +59 A 24 +79 +55 A 24 +93 +69 A 24 +90 +66 A 24
& | LAFICRIAEZRL Easy 86 66 A2l 83 62 A2l 93 72 A2l 90 69 A2l
% R | 2. BRI A IC k0 A Not easy in certain hours 10 28 +17 14 31 +17 7 24 +17 10 28 +17
£ M3 Difficult 3 7 +3 3 7 +3 0 3 +3 0 3 +3
3 TG T N—EG 24T 5 BT, AEPN ORI L OMiiks CTHS | AlEe & & U 2 A,
3/ The degree to which cover deals are executable within the expected time frame and price.
o (AR %A b, %)
* X17\77 Swap (Percentage points, Percentage)
USD/JPY EUR/JPY BUR/USD AUD/USD
2L ; ZALhE . 2L o nos ) 2L
2024/10 | 2025/4 | Crapges | 2024/10 | 2025/4 | Cpapees | 2024710 | 2025/4 | Cpagees | 2024710 | 2025/4 | e
T S — %5 5 S DI Cover Deal DI +90 +79 A0 +76 +66 A 10 +83 +66 A7 +90 +76 A4
D | LAFICHIE L Easy 90 83 A7 76 69 A7 83 69 A 14 90 76 A 14
§ Bk| 2B #5IC Y EEE  Not casy in certain hours 10 14 +3 24 28 +3 17 28 +10 10 24 +14
& 3 e Difficult 0 3 +3 0 3 +3 0 3 +3 0 0 0
N . (B %A b, %)
* 2—7 vay Opthl’l (Percentage points, Percentage)
USD/JPY EUR/JPY EUR/USD AUD/USD
ZEAGH ‘ ZEAGH "o T | 0, wopesa | ZEAEHE
2024/10 | 2025/4 | Crapges | 2024/10 | 2025/4 | Cpapees | 2024710 | 2025/4 | Cpapees | 2024710 | 2025/4 | e
i85 7 73— %5 By S HIWEDI “over Deal 81 7 11 +65 54 12 77 65 12 1 6! 1:
T30 3 — % 5 ST Cover Deal DI + +70 A 6 + A2 + + A 12 +8 +68 A3
D | LAFICHIE L Easy 81 70 Al 69 62 A3 77 65 A2 81 72 A9
§ | 2. R H7IC RV R Not easy in certain hours 19 30 +11 27 31 +4 23 35 +12 19 24 +5
& s g Difficult 0 0 0 1 3 41 0 0 0 0 1 +4




(3) FEREFE DR A REAK ™
Overall evaluation on the functioning®

« A7k Spot

(B YomRA b, %)
(Percentage points, Percentage)

USD/IPY EUR/JPY BUR/US AUD/USD
2024/10 | 2025/4 é‘qiﬂc‘”s 2024/10 | 2025/4 éiﬂc‘”s 2024/10 | 2025/4 éi&g:s 2024/10 | 2025/ Cﬁlﬂ;
e rea & HIEDI Overall Functioning DI +90 69| A2l T79 62| AT 93 76| AT 97 EEY
5 L High 93 2| A 83 66| A7 93 6| A7 97 6| Azl
5 pk|2.&EE@<A Notso high 3 24 +o1 14 31 +17 7 24 17 3 24 +o1
2 3w Low 3 3 0 3 3 0 0 0 0 0 0 0

T4 BRRERMZ S NS HiS =R B TR D FE I HE

LU DES

GIE 2od ety

FICHIZR L, FEBEXT OSSR IHEEL TV D

4/ The degree to which major currency markets are functioning based on the questions above, availability of counterparties of cover deals and
intermediaries, and trading volume, etc.

« AT Swap

(WAL : %iRA B, %)

(Percentage points, Percentage)

USD/JPY EUR/JPY EUR/USD AUD/USD
P = P i P = R =
2024/10 | 2025/4 éiﬂ; 2024/10 | 2025/4 Cﬁiﬂc‘”s 2024/10 | 2025/4 Cﬁﬁiﬂé 2024/10 | 2025/4 Cﬁ;ﬂ;
B AE L R & FIBTDL Overall Functioning DI +97 +86 A 10 +69 +62 A7 +83 +172 A 10 +90 +179 A 10
S py| LA High 97 86 A 10 72 66 A7 83 72 A 10 90 79 A 10
§ k|2 8IXER Not so high 3 14 10 24 31 7 17 28 10 10 21 F10
& K3 g Low 0 0 0 3 3 0 0 0 0 0 0 0
on . (WAL : %A b, %)
* 1_7 VA Opt]OI] (Percentage points, Percentage)
USD/JPY EUR/JPY EUR/USD AUD/USD
PR PR P P
2024/10 | 2025/4 éiﬂ; 2024/10 | 2025/4 éiﬂ; 2024/10 | 2025/4 éiﬂ; 2024/10 | 2025/4 Cﬁ;ﬂ;
B AE L R & FITDL Overall Functioning DI +89 +63 A 26 +54 +35 A 19 +88 +65 A 23 +85 +58 A 27
ERTILNA High 89 63 A 26 62 42 A 19 88 65 A 23 85 58 A 27
§ | 2. 3FE @< ARV Not so high 11 37 26 31 50 +19 12 35 23 15 12 27
& M3 g Low 0 0 0 8 8 0 0 0 0 0 0 0
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<EK1I>ARy b, AERAT T, BEAV YT, 73U —F, @EF 7> a CEEIE (20254 4 AH)

Table 1: Turnover by Instrument, Counterparty, and Currency (April 2025)

(WAL B 73 KR V)
(In millions of USD)

USD/JPY EUR/USD %U)ﬁgfcf/\7 —1/?;::1
AR bR ek 22 A R B (= P9) With Reporting Dealers (Local) 71,457 16,702 24,628] 116,263
Spot KfZDAA Sy BN With Other Interbank Dealers 958,818 143,600 378,929 1,555,028
[EHN Local 112,263 11,711 38,135 172,865
[ESESS Cross-border 846,555 131,888 340,795 1,382,163
e Ot 4 s B e & With Other Financial Institutions 407,508 15,056 82,431 539,584
[EHN Local 342,270 9,192 68,424 449,136
[E 44 Cross-border 65,238 5,864 14,007 90,448
St HE4s bk B & With Non-financial Customers 432,153 18,740 99,494 604,715
Local 416,018 17,326 93,944 580,968
Cross-border 16,135 1,414 5,550 23,747
Total 1,869,937 194,098 585,483 2,815,590
BHEAT 7 (b s k2 A rkeRa (=) With Reporting Dealers (Local) 216,614 64,671 110,842 425,384
FX Swap KO AL 2— I BINE With Other Interbank Dealers 2,544,095 364,475 1,140,567 4,219,910
[EWN Local 521,218 64,684 172,578 791,688
[H 4k Cross-border 2,022,877 299,791 967,988| 3,428,222
b O il AR & With Other Financial Institutions 288,813 23,485 155,060) 524,720
EHN Local 212,394 14,428 106,748| 378,876
[ESE4S Cross-border 76,419 9,057 48,312 145,844
b HE 4 T B 7% With Non-financial Customers 105,899 11,361 100,044 230,722
ES[E Local 104,088 9,721 99,322 226,537
[E 4k Cross-border 1,811 1,640 722 4,185
Ly REAT T B Total 3,155,421 463,992 1,506,512 5,400,737
WEAT T SR of 22 4 R R (EI) With Reporting Dealers (Local) 41,541 438 549 45,160
Currency SWap sz o (o sr— 3L 2 BIE With Other Interbank Dealers 124,018 1,031 6,808 134,516,
&} Local 10,278 94 1,395 13,307
[E 4+ Cross-border 113,740 937 5,412 121,209,
o F OO fth 4 Rk B R & With Other Financial Institutions 10,792 0 2,150 12,942
[EHN Local 1,884 0 2,150 4,034
[# 4% Cross-border 8,908 0 1] 0| 8,908
st 4 i R & With Non-financial Customers 3,339 38 53 1,480 4,910
[EHN Local 2,264 38 53 1,424 3,779
[ESPN Cross-border 1,075 0 56 1,131
JEIEAT v TR Total 179,690 1,506 10,987 197,529
T4 —F St ek G2 R BE (EI ) With Reporting Dealers (Local) 4,606 1,394 3,849 10,286
Forwards SHEOMAL T — BN With Other Interbank Dealers 997,740 95,466 158,031 466,013
[EHN Local 34,585 2,798 13,378 57,850]
4+ Cross-border 193,155 22,668 144,653 408,163
o DA 4 i B i % With Other Financial Institutions 294,221 3,289 70,073 425,557
EH Local 287,915 2,822 66,564 415,096
[ESPZN Cross-border 6,306 467 3,509 10,460
ol HE 4 v BE T % With Non-financial Customers 86,706 3,446 24,342 130,291
[E N Local 85,699 2,988 23,063 127,526
[# 4k Cross-border 1,007 458 1,278 2,764
74U —RE Total 613,273 33,595 256,295 1,032,146
ST Ay kb Rt G A (E W) With Reporting Dealers (Local) 6,168 7,377 1,686 15,631
FX Option $tF DAL — I I BING ‘With Other Interbank Dealers 73,157 43,496 27,494 147,417
[E N Local 12,941 7,403 5,627 26,791
[ESE4S Cross-border 60,216 36,094 21,967 120,626
e Dt 4> s P g 7% With Other Financial Institutions 63,018 3,728 6,961 73,933
= Local 60,796 3,154 5,997 70,162
[E 4+ Cross-border 2,222 574 964 3,771
KRS A R With Non-financial Customers 17,526 0 1,340, 20,508
[EHN Local 17,326 0 1,340 20,307
[E 4+ Cross-border 200 0 0| 200
WA T T avE Total 159,869 54,601 37,482 257,489




<FK 2 >H|

ZRERIE S| B (2025 4 4 H )

Table 2: Turnover by Execution Method (April 2025)

CHifiz: E 7RI )
(In millions of USD)

USD/JPY EUR/USD EUR/JPY %Mgff:“f f‘;;

ARk RS T B4Rl BE RS (1= PN With Reporting Dealers (Local) 71,459 16,702 3,474 24,628 116,264
Spot B Electronic Trading 62,231 12,063 3,243 21,566 99,102
Z DM DIRG| Others 9,228 4,640 232 3,062 17,162

it F DA — R BN With Other Interbank Dealers 958,818 143,600 73,681 378,931 1,555,031

FieairC]| Electronic Trading 755,011 95,292 60,213 284,758 1,195,274

2Ol Others 203,807 48,307 13,469 94,173 359,757

e Dfth 4 Rk BE A With Other Financial Institutions 407,508 15,056 34,587 82,432, 539,583

B Electronic Trading 268,433 14,326 17,558 65,517 365,833

Z OO Others 139,075 730 17,029 16,916 173,750

F I 4 i B % With Non-financial Customers 432,154 18,743 54,329 99,495 604,721

EiRpiGl Electronic Trading 246,272 17,548 16,020 64,996 344,836

ZDM O] Others 185,882 1,196 38,308 34,499 259,885

ARy Mg Total 1,869,939 194,101 166,071 585,487 2,815,599

ZEAT T ek ek S e BE () With Reporting Dealers (Local) 216,615 64,670 33,257 110,843 425,385
EX Swap i Electronic Trading 122,435 35,314 23,174 76,937 257,861
ZOMDOIG] Others 94,180 29,356 10,083 33,906, 167,524,

SHEDA LS — NI BN With Other Interbank Dealers 2,544,039 364,476 170,770 1,140,566 4,219,851

E-H Electronic Trading 749,495 125,050 97,492 585,969 1,558,005

ZOHOES| Others 1,794,545 239,426 73,278 554,597 2,661,846

Seb 7 OOt 4 ik P With Other Financial Institutions 288,811 23,484 57,363 155,059 524,716

EES| Electronic Trading 192,778 21,422 49,565 144,329 408,094

ZDOAOEH| Others 96,033 2,062 7,798 10,729 116,623

*HES R R & With Non-financial Customers 105,899 11,360 13,418 100,046 230,723

(iERiG] Electronic Trading 54,252 7,851 9,532 49,366 121,001

ZDMDIG| Others 51,647 3,509 3,887 50,679 109,722

B REAT TR Total 3,155,363 463,990 274,808 1,506,513 5,400,675

WEAT YT | ok S A Rk (FN) With Reporting Dealers (Local) 41,541 438 2,633 549 45,160
Currency Swap BT Electronic Trading 18,328 0 420 78 18,825
ZDOAh | Others 23,213 438 2,213 472 26,335

XEF DAL 2 — IR I B N With Other Interbank Dealers 124,020 1,031 2,660 6,808 134,518

TR Electronic Trading 48,446 304 0 125 48,875

ZOMOIE] Others 75,574 727 2,660 6,683 85,644

it Dfth 4 i R R % With Other Financial Institutions 10,792 0 0 2,150 12,942,

ETFHEI| Electronic Trading 3,987 0 0 2,092 6,079

ZDOAh O] Others 6,805 0 0 58 6,863

st IE 4 Rk R With Non-financial Customers 3,339 38 53 1,480 4,910

EEE| Electronic Trading 129 0 0 0] 129

Z OO Others 3,210 38 53 1,480 4,781

SEEEAT TR Total 179,692 1,506 5,346 10,987 197,531

TFU—K ot ok G2 A B RS (EI ) With Reporting Dealers (Local) 4,609 1,394 438 3,848 10,289
Forwards EHFH Electronic Trading 2,941 308 268 1,782 5,299
ZDfDIRG| Others 1,668 1,086 170 2,067 4,990

XFF DA Z— ST BN With Other Interbank Dealers 227,738 25,465 54,775 158,031 466,009,

Fa Gl Electronic Trading 147,158 9,591 35,564 87,016 279,329

ZOMh O Others 80,581 15,874 19,210 71,015 186,680

it Dfth 4 bk R % With Other Financial Institutions 294,218 3,287 57,976 70,074 425,555

CEERiG] Electronic Trading 125,592 2,747 25,996 37,622 191,957,

ZOMMDEE] Others 168,626 540 31,980 32,452 233,598

IR A B % With Non-financial Customers 86,708 3,446 15,797 24,339 130,290

- H Electronic Trading 30,695 3,213 7,458 14,092] 55,458

ZOMOHE] Others 56,013 233 8,339 10,248 74,833

— U —RE Total 613,273 33,592 128,985 256,292 1,032,143

WA T var (st G e mttE R (E ) With Reporting Dealers (Local) 6,168 7,377 400 1,686, 15,631
FX Option T Electronic Trading 2,628 3,175 162 720, 6,684
Z DOl oEH| Others 3,540 4,203 238 966 8,947

RIZ DAL B —I BN With Other Interbank Dealers 73,154 43,495 3,269 27,495 147,414

(iERiG] Electronic Trading 21,903 11,948 797 3,266 37,915

Z DM DIRG| Others 51,251 31,547 2,472 24,229 109,500

it F DA 4 s YRR % With Other Financial Institutions 63,019 3,728 226 6,961 73,934

EHH Electronic Trading 5,799 3,207 18 1,906 10,930

Z DM Others 57,220 521 208 5,055 63,004

XA AR % ‘With Non-financial Customers 17,526 0 1,642 1,340| 20,508,

B Electronic Trading 2,571 0 304 23 2,898

Z DD Others 14,955 0 1,338 1,317 17,610

AT a2 Et Total 159,867 54,600 5,537 37,483 257,487




<FE3-1 >\lERIERG & (2025 4F 4 HH) Table 3-1: Turnover by Currency (April 2025)

(AT 77K V)
(In millions of USD)
JPY USD EUR GBP. CHE AUD NZD CAD LIKD! SGD TWD KRW THB. IDR INR MYR PHP CNY CNI RUB MXN BRL TRY ZAR
:;“/' k{81 K G4k FERS (179)  With Reporting Dealers (Local) 78,590| 106,817 22,097 5,346 2,365 5,766 1,344 1,084 955 957 0 0 623 0 15 0 0 56 4,844 1 858 0 63 123]
412 DA 5 =37 11% Wit Other Interbank Dealers 1,174,757| 1,278,868 231,551 81,298 24,154 109,284 18,400 17,550 11,556 11,676 501 298 9,541 261 1,111 231 96 2,287 43,778 7 9,631 73 1,284 3,471
il Local 134,991 132,356 23,475 5,427 2,329 7,037 1,650 1,069 908 1407 0 0 392 3 11 1 0 569 1,818 0 719 17 111 119
B3 Cross-border 1,039,767 1,146,512| 208,075 75,871 21,825 102,247 16,750 16,481 10,648 11,269 501 298 9,149 258 1,100 230 96 1,718 41,960 7 8,912 56 1,172 3,352]
2 Ofn ek B With Other Financial Institutions 501,204| 439,030 52,311 19,766 5,666 30,789 5,135 4,771 1,640 1,905 28 92 125 188 382 142 16 455 1,322 3 3,555 24 206 1,294
a2 Local 423,496 362,850 39,967 15,518 5,269 25,319 3,812 4,296 1,087 1,504 28 92 7 188 382 142 30 397 971 3 2,712 24 163 1,194
[ Cross-border 77,708 76,180 12,343 4,248 397 5,440 1,323 475 553 400 0 0 118 0 0 0 16 58 351 0 843 0 43 100]
R ‘With Non-financial Customers 557,483| 470,222 78,013 26,207 5,829 39,107 5,387 5,887 287 516 223 257 1,801 86 292 106 25 164 1,206 13 10,126 34 671 1,491
julz] Local 536,382| 451,631 75,810 24,734 5,370 4,944 5,823 286 506 223 257 1,801 86 292 106 25 164 3,982 13 10,022 34 668 1,482
144 Cross-border 21,101 18,591 2,203 1,473 160 143 61 1 10 0 0 0 0 0 0 0 0 224 0 104 0 3 9
ok bt Total 2,312,034| 2,294,937| 383,971 132,617 38,015 30,267 29,293 14,439 15,054 751 647 12,090 535 1,800 479 167 2,962 54,150 24 24,170 131 2,223 6,379
F’X“;:;f’/ 5 #15 kf G:4xkFERD (1199)  With Reporting Dealers (Local) 271,221 366,028 100,173 30,436 15,774 6,010 11,667 5,170 3,187 13 0 411 0 70 0 0 132 3,725 0 2,417 0 1,496 2,677
412 DA 5 —3 7 01%  With Other Tnterbank Dealers 2,954,067 3,721,189| 557,345 231,753 166,354 260,106 92,780 74,678 40,468 31,053 0 618 9,851 1,324 0 84 0 9,828 54,234 39 46,384 0 23,762 23,978]
& Local 618,595 671,280 99,171 24,621 25,745 51,900 8,879 12,895 2,498 1,228 0 0 172 0 0 1 0 3,580 2,458 38 7,069 0 1,871 3,530
s Cross-border 2,335,473| 3,049,909| 458,174 207,132 140,609 208,206 83,901 61,783 37,970 29,825 0 618 9,679 1,324 0 83 0 6,248 51,776 1 39,315 0 21,891 20,448]
ki Dl A R With Other Financial Institutions 442,515 351,087 87,354 28,869 27,405 39,055 16,849 6,457 825 11,905 0 11 558 8 0 27 0 565 2,660 0 7,301 0 7,560 6,705)
2] Local 335,308| 243,668 63,742 20,265 20,641 28,403 10,287 5,076 640 1,708 0 5 31 0 0 27 0 563 911 0 5,483 0 5,736
w5 Cross-border 107,208 107,419 23,611 8,604 6,764 10,652 6,562 1,381 185 10,197 0 5 527 7 0 0 0 2 1,749 0 1,818 0 1,824
e With Non-financial Customers 182,527 132,382 34,129 23,657 11,107 18,718 5,665 3,700 177 279 0 0 514 1 0 3 0 828 1,445 0 22,027 0 12,781 10,917
] Local 180,703 128,238 32,450 23,496 11,092 18,709 5,662 3,644 177 261 0 0 514 1 0 3 0 828 1,051 0 22,027 0 12,781 10,917
=4 Cross-border 1,824 4,144 1,680 161 15 9 3 56 0 18 0 0 0 0 0 0 0 0 394 0 0 0 0 0
%77t Total 50,332| 4,570,685 779,001 314,716] 220,641 340,985 121,304 96,503 46,641 46,424 13 629 11,335 1,332 70 113 0 11,352 62,064 39 78,129 0 45,599 44,277
gui:c;z;;/w GRS (EY)  With Reporting Dealers (Local) 44,441 42,259 3,070 144 24 134 0 0 0 0 0 12 233 3 0 0 0 0 0 0 0 0 0 0,
412Dl 5 —S 2% With Other Interbank Dealers 130,834 127,699 3,691 1,419 24 4,516 0 271 0 0 5 0 0 20 0 82 0 0 0 0 0 190 0 0
il Local 12,662 10,923 1,633 399 24 811 0 105 0 0 0 0 0 0 0 56 0 0 0 0 0 0 0 0,
B0 Cross-border 118,173 116,775 2,058 1,019 0 3,705 0 166 0 0 5 0 0 20 0 26 0 0 0 0 0 190 0 0,
£ O fi b kb BRI With Other Financial Institutions 12,942 10,792 0 56 0 2,092 0 0 0 0 0 0 1 0 0 0 0 0 0 0 0 0 0 0
B Local 4,034 1,884 0 56 0 2,092 0 0 0 0 0 0 1 0 0 0 0 0 0 0 0 0 0 0,
=28 Cross-border 8,908 8,908 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
[t e AR B4 With Non-financial Customers 4,065 4,184 91 572 0 260 0 0 0 0 0 149 28 0 5 82 0 24 28 0 0 95 0 235
2] Local 2,934 3,109 91 572 0 260 0 0 0 0 0 149 28 0 5 26 0 24 28 0 0 95 0 235
[ Cross-border 1,131 1,075 0 0 0 0 0 0 0 0 0 0 0 0 0 56 0 0 0 0 0 0 0 0
520 7 3 Total 192,283 184,934 6,852 48 7,002 [} 271 [} 0 5 161 262 23 5 164 0 24 28 0 0 285 0 235,
;’J‘Z;;f 6 SRR (E1P9) With Reporting Dealers (Local) 5,481 9,343 1,893 108 885 20 16 131 39 515 191 7 259 455 0 75 0 566 0 78 17 6 23
42 Dl A2 5 —3 7 201%  With Other Tnterbank Dealers 330,796| 352,463 83,090 5,557 28,021 3,879 7,655 4,214 2,451 14,015 16,485 578 5,312 16,515 554 6,235 1,038 6,683 0 2,343 1,410 324 910)
] Local 19,812 11,831 10,221 1,193 1,722 149 847 114 171 511 270 17 375 485 58 68 88 104 0 173 369 12 10
[0 Cross-border 280,981 310,631 72,869 4,364 26,298 3,430 6,807 3,800 2,280 13,504 16,214 561 1,937 16,030 196 6,167 950 6,279 0 2,171 1,041 312 871
ki Dl R With Other Financial Institutions 407,245 307,661 61,983 2,861 23,274 2,052 7,282 1,994 1,516 411 601 108 664 984 587 111 5,223 2,253 1 781 166 21 140|
(Gl Local 400,622 297,714 61,151 2,724 22,927 1,985 7,090 1,962 1,100 170 267 70 240 368 486 30 5,209 2,188 1 750 137 21 121
28 Cross-border 6,623 9,948 832 137 66 191 32 416 241 334 38 424 617 101 81 14 65 0 31 29 0 19
[tk e AR BIRA 4 With Non-financial Customers 121,302 94,459 20,062 2,220 9,536 899 165 156 368 264 170 959 206 608 101 51 374 2,374 0 988 104 22 176|
a2 Local 120,272 91,966 19,337 2,174 9,455 882 365 81 207 253 166 943 157 557 52 50 374 2,124 0 983 71 22 176]
=) Cross-border 1,030 2,493 725 16 81 17 100 75 161 11 4 16 49 51 49 1 0 250 0 5 33 0 0
747K Total 864,825 763,926 167,028 35,230 10,746 61,716 6,850 15,418 6,494 4,374 15,206 17,446 1,652 6,441 18,562 1,242 473 6,635 11,875 1 4,191 1,697 373 1,249
(ﬂiiwuaw»m) o k5 G kDD (E1)  With Reporting Dealers (Local) 36 1,401 0 0 0 0 0 0 0 0 499 174 0 246 425 0 66 0 0 0 0 17 0 0,
Non-deliverable (1Dl 5 —32 2B N1%  With Other Interbank Dealers 753 59,130 124 0 0 0 0 0 0 4 13,923 16,414 1 1,829 16,399 114 6,111 166 0 0 0 1,370 0 0
[Forwards fula] Local 54 2,275 0 0 0 0 0 0 0 0 511 270 0 373 485 58 68 83 0 0 0 369 0 0,
(a5 part of Forwards) [CES Cross-border 699 56,855 424 0 0f 0 0 0 0 4 13,412 16,144 1 ,456 15,914 56 6,043 383 0 0 0 1,001 0 0
ki Dl R ‘With Other Financial Institutions 154 2,848 0 0 0 0 0 0 0 0 409 511 0 551 648 102 81 115 0 0 0 123 0 0,
G Local 152 1,100 0 0 0 0 0 0 0 0 170 183 0 220 33 1 1 110 0 0 0 116 0 0,
[0 Cross-border 2 1,749 0 0 0 0 0 0 0 0 239 328 0 332 615 101 80 5 0 0 0 7 0 0
i e With Non-financial Customers 830 457 19 0 0 0 0 0 0 0 260 140 1 169 257 19 51 12 0 0 0 102 0 0
2] Local 830 253 19 0 0 0 0 0 0 0 249 136 1 120 206 0 50 12 0 0 0 69 0 0
iz Cross-border 0 204 0 0 0 0 0 0 0 0 11 4 0 49 51 49 1 0 0 0 0 33 0 0
INDF i “Total 1,772 63,836 143 0 0 0 ) ) 0 4 15,092 17,239 2 5,795 17,729 265 6,309 594 0 0 0 1,612 0 0
F‘L’)'(g);fizn/‘/ Rp LS G4 (FIP9) With Reporting Dealers (Local) 6,989 14,710 7,799 13 0 554 77 0 240 0 60 0 0 0 20 0 0 312 482 0 0 0 0 0,
4t DA 5 —32 2B )I1#  With Other Interbank Deaers 83,195 134,145 19,262 796 186 9,069 191 516 1,726 505 274 11 88 5 110 0 0 1,004 7,691 0 70 36 150 2,691
Julg] Local 17,809 21,810 8,356 51 10 4,213 78 0 240 0 60 0 0 0 20 0 0 150 773 0 0 0 0 0,
[E4 Cross-border 65,386 112,335 10,906 746 176 1,856 113 516 1,486 505 214 11 88 5 90 0 0 854 6,918 0 70 36 150 2,691
2 i kB With Other Financial Institutions 67,575 69,127 4,112 148 373 4,807 95 218 100 10 0 0 0 0 3 0 20 0 1,110 0 0 0 0 4
G Local 65,281 65,446 3,517 136 311 4,093 95 211 100 10 0 0 0 0 3 0 20 0 970 0 0 0 0 4
B3 Cross-border 2,294 3,681 595 12 62 714 0 7 0 0 0 0 0 0 0 0 0 0 140 0 0 0 0 0
e e With Non-financial Customers 20,452 17,545 1,653 33 400 171 2 19 0 0 0 18 199 0 3 0 4 55 382 0 54 0 0 27
a0 Local 20,252 17,345 1,653 33 100 171 2 19 0 0 0 18 199 0 3 0 1 55 382 0 54 0 0 27
JiFy Cross-border 200 200 0 [} 0 0 [} 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
il 7 > it Total 178,211 235,526 62,826 990 959 14,601 365 753 2,066 515 334 29 287 5 136 0 24 1,371 9,665 0 124 36 150 2,722]




<FEK 3-2 >wERIIRG & O B ES] (2025 4% 4 A #1) Table 3-2: Turnover against JPY by Currency (April 2025)

(A 15 05K 0)
(In millions of USD)

GBP CHF AUD NZD CAD HKD SGD TWD KRW THB IDR INR MYR PHP CNY CNH RUB MXN BRL TRY ZAR

AR el 15 el G2 B ([T P) With Reporting Dealers (Local) 2,011 776 2,307 428 227 10 14 0 0 54 0 0 0 0 6 146 0 661 0 16 56
Spot *EOMAL 2 —s30 2B With Other Interbank Dealers 44,215 8,888 62,342 7,225 5,134 420 556 2 59 420 26 7 93 4 411 1,198 1 7,205 37 797 2,278
EH Local 3,592 1,333 4,744 450 487 60 133 0 0 111 3 1 1 0 74 229 0 562 15 71 78

[®4+ Cross-border 40,623 7,555 57,598 6,775 4,647 360 423 2 59 309 23 6 92 4 337 969 1 6,643 22 726 2,200

%t 2 DAt A kB B4 With Other Financial Institutions 16,079 3,448 24,376 3,595 3,599 648 664 2 35 11 22 10 123 30 269 346 3 3,262 0 126 907

[E3]2) Local 12,974 3,307 22,048 3,072 3,458 646 660 2 35 7 22 40 123 30 265 304 3 2,522 0 121 840

[Ea78 Cross-border 3,105 141 2,328 522 141 2 4 0 0 4 0 0 0 0 4 42 0 740 0 5 67

I B B With Non-financial Customers 19,391 3,696 29,539 3,071 5,527 279 486 217 242 1,770 86 272 100 25 144 3,890 13 10,066 34 578 1,488

N Local 18,077 3,336 27,406 2,728 5,482 279 485 217 242 1,770 86 272 100 25 144 3,887 13 9,962 34 575 1,480

(250 Cross-border 1,314 360 2,133 343 45 0 1 0 0 0 0 0 0 0 0 3 0 104 0 3 8

AR bt Total 81,695 16,807 118,564 14,319 14,487 1,358 1,721 221 336 2,255 134 319 315 59 830 5,580 17 21,193 71 4,728

ZEAT T el el S L BA ([E1P9) With Reporting Dealers (Local) 8,132 3,366 3,164 423 855 144 47 0 0 12 0 0 0 0 1 27 0 4 0 1,970
X Swap ef 2 DA 5 —73 72 0)1# - With Other Interbank Dealers 44,768 23,331 60,480 10,054 7,749 4,398 1,059 0 104 2,728 2 0 2 0 4,600 1,683 0 0 18,540
[E5]2) Local 4,380 4,787 30,632 3,123 2,484 1,178 269 0 0 5 0 0 1 0 3,385 95 0 0 2,723

[Exbay Cross-border 40,388 18,544 29,848 6,930 5,264 3,220 790 0 104 2,723 2 0 1 0 1,215 1,488 0 0 15,817

[t 2 Ot 4 il BE % With Other Financial Institutions 19,700 16,250 22,041 6,587 4,571 545 1,338 0 0 22 7 0 27 0 562 982 0 0 6,569

[Exlg] Local 12,540 19,249 5,245 3,830 534 1,295 0 0 22 0 0 27 0 560 726 0 0 5,158

[E3E Cross-border 3,710 2,792 1,342 741 11 43 0 0 0 7 0 0 0 2 256 0 0 1,411

e} 4 R R With Non-financial Customers 5,057 7,007 1,376 1,806 173 258 0 0 514 1 0 3 0 828 887 0 0 10,165

[HH Local 5,057 7,007 1,376 1,805 173 258 0 0 514 1 0 3 0 828 887 0 0 10,165

[Ea Cross-border 0 0 0 1 0 0 0 0 0 0 0 0 0 0 0 0 0 0

HEEAD 7 Gt Total 48,004 92,692 18,440 14,982 5,261 2,701 0 104 3,275 10 0 32 0 5,991 3,580 0 0 37,244

(@12 o7 e ) G A AR EA ([ P) With Reporting Dealers (Local) 130 0 88 0 0 0 0 0 12 15 0 0 0 0 0 0 0 0 0
Currency Swap et 2 Ot A 2 4 —/S2 2 %1% With Other Interbank Dealers 459 0 3,945 0 259 0 0 0 0 0 0 0 56 0 0 0 0 190 0
[Exlg] Local 334 0 325 0 99 0 0 0 0 0 0 0 56 0 0 0 0 0 0

[E3E Cross-border 125 0 3,620 0 160 0 0 0 0 0 0 0 0 0 0 0 0 190 0

k2 Ol G R B % With Other Financial Institutions. 56 0 2,092 0 0 0 0 0 0 1 0 0 0 0 0 0 0 0 0

[E3]5) Local 56 0 2,092 0 0 0 0 0 0 1 0 0 0 0 0 0 0 0 0

=4+ Cross-border 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

REZZ e With Non-financial Customers 0 0 260 0 0 0 0 0 149 28 0 5 82 0 24 6 0 95 0

sl Local 0 0 260 0 0 0 0 0 149 28 0 5 26 0 24 6 0 95 0

JEpa Cross-border 0 0 0 0 0 0 0 0 0 0 0 0 56 0 0 0 0 0 0

| S s Total 644 0 6,385 0 259 0 0 0 161 44 0 5 138 0 24 6 0 0 285 0

747 —K ot #1555t G LB BY (FEP9) With Reporting Dealers (Local) 47 8 248 5 12 3 9 0 0 1 36 0 0 0 0 44 0 61 0 19
Forwards i E DA 2 —s30 7B )14 With Other Interbank Dealers 11,329 2,778 15,643 2,286 4,912 719 537 2 67 153 444 49 75 2 285 1,545 0 2,020 176 511
(e[} Local 1,787 658 1,460 270 661 295 151 0 2 6 5 5 0 0 1 199 0 102 13 15

@4 Cross-border 9,542 2,120 14,183 2,016 4,251 425 386 2 65 147 439 44 75 2 281 1,346 0 1,918 133 496

[t 2 Ofth & bR BE % With Other Financial Institutions 8,436 1,984 22,393 1,832 6,411 1,090 812 0 123 56 82 14 449 29 4,962 1,712 1 713 92 76

[Esla] Local 8,432 1,974 22,369 1,827 6,409 1,077 812 0 123 56 45 13 449 29 4,960 1,709 1 711 70 73

[E3E Cross-border 4 10 24 5 2 13 0 0 0 0 37 1 0 0 2 3 0 2 22 3

e} i G R B R With Non-financial Customers 3,370 1,583 7,022 497 341 60 204 158 157 930 157 527 52 50 289 2,101 0 979 61 175

(e[} Local 3,368 1,583 7,022 497 341 60 204 158 157 930 157 527 52 50 289 2,101 0 979 61 175

®E4 Cross-border 2 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

74D — Rt Total 23,181 6,353 45,306 4,621 11,676 1,872 1,562 160 347 1,140 719 589 576 81 5,536 5,401 1 3,773 329 781

NDF R A ) G 4 RA (1E ) With Reporting Dealers (Local) 0 0 0 0 0 0 0 0 0 0 36 0 0 0 0 0 0 0 0 0 0
;ll;]‘fi;liz;k]:mp‘]“}{) it ZOfA 57—/ 2B 01F# - With Other Interbank Dealers 0 0 0 0 0 0 0 2 67 1 425 48 0 1 1 0 0 0 165 0 0
Forwards [P Local 0 0 0 0 0 0 0 0 2 0 5 5 0 0 0 0 0 0 39 0 0
(as part of Forwards) [E3E Cross-border 0 0 0 0 0 0 0 2 65 1 420 43 0 1 1 0 0 0 126 0 0
%kt Ot AR % With Other Financial Institutions. 0 0 0 0 0 0 0 0 39 0 26 14 0 0 1 0 0 0 63 0 0

[E3]5) Local 0 0 0 0 0 0 0 0 39 0 25 13 0 0 0 0 0 0 63 0 0

=4+ Cross-border 0 0 0 0 0 0 0 0 0 0 1 1 0 0 1 0 0 0 0 0 0

e With Non-financial Customers 0 0 0 0 0 0 0 154 127 1 120 176 0 50 12 0 0 0 59 0 0

<] Local 0 0 0 0 0 0 0 154 127 1 120 176 0 50 12 0 0 0 59 0 0

=4 Cross-border 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

INDF Total 0 0 0 0 0 0 0 156 233 2 606 237 0 51 13 0 0 0 287 0 0

AT A [t #1755t G2 A fitBS RS (1) With Reporting Dealers (Local) 0 0 381 0 0 0 0 0 0 0 0 0 0 0 13 28 0 0 0 0 0
X Option k2 Ol A #—/3 2B NI With Other Interbank Dealers 328 0 6,031 2 43 2 11 0 11 0 0 0 0 0 55 279 0 0 0 0 0
[E3]5) Local 0 0 3,921 1 0 0 0 0 0 0 0 0 0 0 0 26 0 0 0 0 0

[®4+ Cross-border 328 0 2,109 1 43 2 11 0 11 0 0 0 0 0 55 253 0 0 0 0 0

b2 DAt &k B R With Other Financial Institutions 67 115 3,938 2 197 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

[E5la] Local 67 7 3,915 2 197 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

b Cross-border 0 38 23 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

kI kb B A With Non-financial Customers 33 400 170 2 19 0 0 0 18 146 0 0 0 4 55 367 0 42 0 0 27

[Es] ) Local 33 400 170 2 19 0 0 0 18 146 0 0 0 4 55 367 0 42 0 0 27

@4+ Cross-border 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

B A i Total 428 515 10,520 6 259 2 11 0 29 146 0 0 0 4 123 674 0 42 0 0 27
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1. Turnover in nominal or notional principal amounts during April 2025.

2. Reporting dealers refer to financial institutions which are the respondents to this survey.

3. Other interbank dealers refer to interbank dealers other than reporting dealers.

4. Other financial customers refer to financial institutions other than reporting dealers and other interbank dealers (central counterparties, regional banks,

regional banks II, shinkin banks, shinkumi banks, labor banks and the Rokinren Bank, agricultural cooperatives, prefectural credit federations of

agricultural cooperatives, fishery cooperatives, prefectural credit federations of fishery cooperatives, mutual funds, pension funds, hedge funds, MMFs,
lease companies, insurance companies, finance companies, the Japan Post Bank, government financial institutions such as the Japan Finance Corporation
and the Development Bank of Japan, and central banks).

5. Transactions with retail margin broker firms are included in “with non-financial customers.”

6. Geographical distinction between “local” and “cross-border” is based on the location of the sales desk of a counterparty. Any transactions with

overseas branches or subsidiaries are included in “cross-border.”

7. Spot: Single outright transaction involving the exchange of two currencies at a rate agreed on the date of the contract for value or delivery within two

business days. A leg of FX swap transactions is excluded.

FX Swap: Spot/forward and forward/forward swaps. Only the forward leg should be reported, and the spot leg should not be reported at all. O/N,
T/N transactions should also be included.

Currency Swap: Contract which commits two counterparties to exchange streams of interest payments in different currencies for an agreed period of
time and to exchange principal amounts in different currencies at a pre-agreed exchange rate at maturity. Coupon swaps that do not involve the exchange
of principal amounts are also included.

Forwards: Transaction involving the exchange of two currencies at a rate agreed on the date of the contract for value or delivery at some time in the
future (more than two business days later). Foreign exchange agreement transactions and NDFs are included.

FX Option: Option contract that gives the right to buy or sell a currency with another currency at a specified exchange rate during a specified period.
8. Non-dollar amounts should be converted into USD using exchange rates prevailing on the transaction date. If this is impractical or impossible, data
may be reported using average or end-of-period exchange rates.

9. In <Table 4>, electronic trading refers to transactions through electronic broking or electronic trading systems.

10. In <Table 6>, turnover data reported by some financial institutions include omissions.

11. In the case of a retroactive revision, the revised figure is highlighted in yellow.



