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Table 1: Aggregate Turnover

(BRI L, %o, < >PWIFT=T)
(Daily averages in hundred millions of USD, percentage)
(Figures in parentheses represent percentage of total)

2021/4 2021/10 2022/4 2022/10 2023/4 2023/10 2024/4 2024/10 e
ChangesI
AR
Spot < > < > < > < > < > < > < > < >
BIEAT T
FX Swap < > < > < > < > < > < > < > < >
HEAT YT
Currency Swap < > < > < > < > < > < > < > < >
TFT—R
Forwards < > < > < > < > < > < > < > < >
WEAT A
FX Option < > < > < > < > < > < > < > < >
Gt
Total

TR, AiEIFEA (2024 4 4 A) s (LT WL,

1/ Percent changes from the previous survey in April 2024 (the same shall apply hereinafter).
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Table 2-1: Breakdown of Transactions by Type of Counterparty

(AL ARV, %, < >WIET=T)
(Daily averages in hundred millions of USD, percentage)
(Figures in parentheses represent percentage of total of each category)

2021/4 2021/10 2022/4 2022/10 2023/4 2023/10 2024/4 2024/10 R
Changes
b4l B e g |
Financial Institutions" < > < > < > < > < > < > < > < >
AR R
Spot < > < > < > < > < > < > < > < >
REAT T
FX Swap < > < > < > < > < > < > < > < >
WEAT T
Currency Swap < > < > < > < > < > < > < > < >
T+ —F
Forwards < > < > < > < > < > < > < > < >
WwEAT Ay
FX Option < > < > < > < > < > < > < > < >
P ]
Non-financial Customers < > < > < > < > < > < > < > < >
ARk
Spot < > < > < > < > < > < > < > < >
BREAT T
FX Swap < > < > < > < > < > < > < > < >
WERT YT
Currency Swap < > < > < > < > < > < > < > < >
T+ —R
Forwards < > < > < > < > < > < > < > < >
WA T Ay
FX Option < > < > < > < > < > < > < > < >

1 DB | &3, ME M RemikRE & MG IR L RZO SR (BT, B bI Iy Z—_=TF ¢ WIHFHRAT,
WHHUTI, FHERE, MG, FBekEl L OFREGS, FHE  AERFRASIOREAS, Ia2a—Fa7 1 770 R,
e, ~v ¥ 77 FOMIF, U—22th, ket FEEAOER T2, O b YT, BUFRERBERE < B ABR &
A, AARBORBGEHITE > TREUTE) LOWEILERL TV D,

1/ Transactions with financial institutions are defined as transactions with reporting financial institutions and those with other financial institutions

(central counterparties, regional banks, regional banks II, shinkin banks, shinkumi banks, labor banks and the Rokinren Bank, agricultural cooperatives,

prefectural credit federations of agricultural cooperatives, fishery cooperatives, prefectural credit federations of fishery cooperatives, mutual funds,

pension funds, hedge funds, MMFs, lease companies, insurance companies, finance companies, the Japan Post Bank, government financial institutions
such as the Japan Finance Corporation and the Development Bank of Japan, and central banks).
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Table 2-2: Breakdown of Transactions with Financial Institutions

(AL RN, %, < > =T)
(Daily averages in hundred millions of USD, percentage)
(Figures in parentheses represent percentage of total of each category)

2021/4 2021/10 2022/4 2022/10 2023/4 2023/10 2024/4 2024/10 HE
Changes
XA = G|
Interbank Dealers < > < > < > < > < > < > < > < >
AR
Spot < > < > < > < > < > < > < > < >
HRRAT YT
FX Swap < > < > < > < > < > < > < > < >
WERT YT
Currency Swap < > < > < > < > < > < > < > < >
TFU—F
Forwards < > < > < > < > < > < > < > < >
WA T A
FX Option < > < > < > < > < > < > < > < >
X O R BE IS |
Other Financial Institutions < > < > < > < > < > < > < > < >
AR R
Spot < > < > < > < > < > < > < > < >
PRRAT T
FX Swap < > < > < > < > < > < > < > < >
WEAT YT
Currency Swap < > < > < > < > < > < > < > < >
THT—K
Forwards < > < > < > < > < > < > < > < >
WA 7 A
FX Option < > < > < > < > < > < > < > < >

<E 3 >HENRG] - et EARG] (1E 3 H FEIRGR)

Table 3: Breakdown of Transactions by Location of Counterparty

(B AL, %o, < >PWIEY=T)
(Daily averages in hundred millions of USD, percentage)
(Figures in parentheses represent percentage of total of each category)

2021/4 2021/10 2022/4 2022/10 2023/4 2023/10 2024/4 2024/10 HER
Changes
K EP |
Local Transactions < > < > < > < > < > < > < > < >
AR b
Spot < > < > < > < > < > < > < > < >
AV T
FX Swap < > < > < > < > < > < > < > < >
WwEATy
Currency Swap < > < > < > < > < > < > < > < >
7+U—F
Forwards < > < > < > < > < > < > < > < >
WA T ar
FX Option < > < > < > < > < > < > < > < >
KESELS |
Cross-border Transactions < > < > < > < > < > < > < > < >
ARk
Spot < > < > < > < > < > < > < > < >
ZEAT T
FX Swap < > < > < > < > < > < > < > < >
WIgAT T
Currency Swap < > < > < > < > < > < > < > < >
THT—K
Forwards < > < > < > < > < > < > < > < >
WA T ar
FX Option < > < > < > < > < > < > < > < >
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Table 4-1: Breakdown of Transactions by Execution Method
(AL ARKRB AV, %, < >PiEe=T)

(Daily averages in hundred millions of USD, percentage)
(Figures in parentheses represent percentage of total of each category)

2021/4 2021/10 2022/4 2022/10 2023/4 2023/10 2024/4 2024/10 HE R
Changes
o 4 B B LS |
Financial Institutions < > < > < > < > < > < > < > < >
[Egis]l
Electronic Trading < > < > < > < > < > < > < > < >
Z DALOILG|
Others < > < > < > < > < > < > < > < >
R IES R BTG |
Non-financial Customers < > < > < > < > < > < > < > < >
CoealiiCl|
Electronic Trading < > < > < > < > < > < > < > < >
Z OO
Others < > < > < > < > < > < > < > < >

<F£ 4 — 2 >3RS DGR

Table 4-2: Breakdown of Transactions with Financial Institutions

(AL AR, %, < > =T)
(Daily averages in hundred millions of USD, percentage)
(Figures in parentheses represent percentage of total of each category)

2021/4 2021/10 2022/4 2022/10 2023/4 2023/10 2024/4 2024/10 HER
Changes
KA =TS
Interbank Dealers < > < > < > < > < > < > < > < >
WFIG]
Electronic Trading < > < > < > < > < > < > < > < >
OO
Others < > < > < > < > < > < > < > < >
2 DAL G B IS |
Other Financial Institutions| < > < > < > < > < > < > < > < >
E &l
Electronic Trading < > < > < > < > < > < > < > < >
Z ORI
Others < > < > < > < > < > < > < > < >

<F 5 >lERIIG mEE (13 R FERGE)
Table 5: Breakdown of Transactions by Currency Pair
(BAL ARV, %, < >WiET=T)

(Daily averages in hundred millions of USD, percentage)
(Figures in parentheses represent percentage of total of each pair)

ZOMEE~T At
USD/JPY EUR/USD EUR/JPY Others Total
HEs HRR Hy Hps s
Changes Changes Changes Changes Changes
SN
Spot < > < > < > < > < >
RHEAT YT
FX Swap < > < > < > < > < >
WEAY YT
Currency Swap < > < > < > < > < >
THT—K
Forwards < > < > < > < > < >
BEF T ar
FX Option < > < > < > < > < >
Bt
Total
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Table 6: Transactions by Currency" %

a] (HUAE - (K L, %)
e (Daily averages in hundred millions of USD, percentage)

ARk e PR T HEeE AT T HEeE 74U —F HeE SHNDF WRER | WA T vay R At H kR
Spot Changes FX Swap Changes | Currency Swap  Changes Forwards Changes [Of which NDFs  Changes FX Option Changes Total Changes

JPY

USD
EUR
GBP
CHF
AUD
NZD
CAD
HKD
SGD
TWD
KRW
THB
IDR

INR

MYR
PHP

CNY
CNH
RUB
MXN
BRL
TRY
ZAR

(AL K L, %)
I e (Daily averages in hundred millions of USD, percentage)

AR B HFRT YT B E AT T BE THI—K H kR SHNDF B | EA T vay HEeE &t B kR
Spot Changes FX Swap Changes | Currency Swap  Changes Forwards Changes [Of which NDFs  Changes FX Option Changes Total Changes

GBP
CHF
AUD
NZD
CAD
HKD
SGD
TWD
KRW
THB
IDR
INR
MYR
PHP
CNY
CNH
RUB
MXN
BRL
TRY
ZAR
FE L JPY: BAM, USD:k K/v, EUR:—nr, GBP: AR R, CHF: A A+ 7Z > AD:A—AKZUT « KA NID:=a—YV—F 2 K-
R/b, CAD: & « Kb, HKD: ¥k KL, SGD: o v HaR— b « R, TWD: 55 R/b, KRW:§E 7 + >, THB: & A « »S—> IDR:
AV RRYT VET INRIA Y R bE— WRiwL—37 - Uy b PHP: 7 4 U B - XY ONVHE - ARt (A
a7), CNH:[E « ARJE (A7va7), RUB:ry 7 « —7b, MMN: A% a2« XY BRL:7Z YL LT/, TRY: vz« U
T, INR:ET 7Y N - TR
2 — S S R O WA ST R INE & F T,
1/ JPY: Japanese yen, USD: US dollar, EUR: Euro, GBP: Pound sterling, CHF: Swiss franc, AUD: Australian dollar, NZD: New Zealand dollar, CAD:
Canadian dollar, HKD: Hong Kong dollar, SGD: Singapore dollar, TWD: new Taiwan dollar, KRW: Korean won, THB: Thai baht, IDR: Indonesian
rupiah, INR: Indian rupee, MYR: Malaysian ringgit, PHP: Philippine peso, CNY: Chinese renminbi (onshore), CNH: Chinese renminbi (offshore),
RUB: Russian ruble, MXN: Mexican peso, BRL: Brazilian real, TRY: Turkish lira, ZAR: South African rand.
2/ Turnover data reported by some financial institutions include omissions.
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Table 7: FX Volume Market Share

(HAL: %, %BAN)
(Percentage, Percentage points)

AU Eaa
(Efr1~8%k)
First Quartile
(8 Institutions)

520U 3L
(Er9~15%E)
Second Quartile
(7 Institutions)

30U L
(Ehr16~22%%)
Third Quartile
(7 Institutions)

540U 53 r
( EAr23~29%2)
Last Quartile
(7 Institutions)

ARk Spot
GIEIE R Changes ( ) ( ) ( ) ( )
BIRAT S FX Swap
AiflEl R A L Changes ( ) ( ) ( ) ( )
WEAT YT Currency Swap
AITIEIR A L Changes ( ) ( ) ( ) ( )
T+ —FK Forwards
EIEE R Changes ( ) ( ) ( ) ( )
WEA T A FX Option
(IEIE R Changes ( ) ( ) ( ) ( )
it Total
ATl b Changes ( ) ( ) ( ) ( )
(BAL: % Y%A D)
(fHF5! Type of Counterparty) (Percentage, Percentage points)
FL5L FE20955 7 3 ST A 5L
(_EAr1~8%) (EAr9~15%) | (kfr16~22%) | (EAr23~29%)
First Quartile Second Quartile Third Quartile Last Quartile

(8 Institutions)

(7 Institutions)

(7 Institutions)

(7 Institutions)

S 4 B TR | Financial Institutions
AIEIFAA b Changes ( ) ( ) ( ) ( )
it 4 Rl B S | Non-financial Customers
FUEIE R Changes ( ) ( ) ( ) ( )
(HATL: %, %R AH)
(AL Currency Pair) (Percentage, Percentage points)
1S AL 20 srhr 3 S L A S L
(Efr1~8%%) (Efr9~15%) | (EAr16~225E) | (Ar23~295E)
First Quartile Second Quartile Third Quartile Last Quartile
(8 Institutions) (7 Institutions) (7 Institutions) (7 Institutions)
M zscHlie 9 5E05 | (2EE]) JPY against (Total)
CHER R Changes ( ) ( ) ( ) ( )
Mz tie 32805 R L) JPY against (USD)
E B E Changes ( ) ( ) ( ) ( )
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Table 8: Questions on the Functioning of the Tokyo FX Market
(A7 7=y [ 27 Ly K (SR <oV TH!

Evaluation of the offer-bid spread (the difference between the prices quoted for immediate transaction) !/

R %A, %)

‘XZK‘\/}\ SpOt (Percentage points, Percentage)
USD/JPY EUR/JPY EUR/USD AUD/USD
soons | o0 ZietE | oo ZietE | oo Zleta | o EICR
2024/4 | 2024/10 | Gpanges | 2020/4 | 2024/10 | Cpapees | 2024/4 | 2024/10 | Gpapoes | 202474 | 2024/10 | oo
77— E'N A7 VN IEDIT. Offer-bid Spread DI
& py|LoANTDD Tight
§ A|2.JFELAR T/ Not so tight
& 3o qrcnn Wide

FE L HORRER] 7:00-17:00 (AT, WL,

72 : DI:Diffusion Index, l1) — 3] THIM, %R+ >k, AL, L7 DI I XOMRLIE, NIUGRBI T 2R AL TR LT
L7, EROMBENOREEINLMEE DLIZ, LT L —H LR (BT, FUL),

1/JST 7:00-17:00 (the same shall apply hereinafter).

2/ DI : Diftusion Index of "1" minus "3," percentage points. Due to rounding, the DI may differ when calculated using the numbers from the table (the

same shall apply hereinafter).
(HAAL: %o b, %)

. 7\‘7‘770 Swap (Percentage points, Percentage)
USD/JPY EUR/JPY EUR/USD AUD/USD
oo o 2k o e 2k o o091 2k o /s e 2k
2024/4 | 2020/10 | Cpapees | 202474 | 2024/10 | ool | 202474 | 2020/10 | e | 202474 | 2024710 | oo
77—k A7 Lok DI Offer-bid Spread DI
gn | LAANTHD Tight
§ pk|2.3FLH AT/l Not so tight
& s orenn Wide
RPN . (HL: %RA b, %)
Ay Optlon (Percentage points, Percentage)
USD/JPY EUR/JPY. EUR/USD AUD/USD
) AL . ) AL ZEALE o , AL
2024/4 | 202410 | Cpanges | 202474 | 202410 | o | 202474 | 2024710 | ot | 202474 | 2020710 | e
A7 7= b9k A7 Ly DI Offer-bid Spread DI
gn i 1.2 N T D Tight
§ jk|2.513LF ATy Not so tight
& 3 o qrcnn Wide
N o - b2 s
(2) TG N—=DEG SITHONTH
Evaluation of the level of ease in conducting cover deals®
o (B2 %A 2, %)
« A7 Spot (Percentage points, Percentage)
USD/JPY EUR/JPY EUR/USD AUD/USD
2L , 2L , ZALbE 2L
2024/4 | 2020/10 | Cpapees | 202474 | 2024/10 [ oo | 202474 | 2024710 | e | 202474 | 2024710 | oo
i 41 /S — 75 5 S HIIDI Cover Deal DI
o LI L Easy
§ k|2 WFRIAFICLY R Not easy in certain hours
& M3 g Difficult
3 TG T N—EGI 21T 5 BT, AEN ORI &L OMiiks THS | vlEE & J& U 2 A,
3/ The degree to which cover deals are executable within the expected time frame and price.
o (HUSE: %A B, %)
'XU‘Y7 Swap (Percentage points, Percentage)
USD/JPY EUR/JPY EUR/USD AUD/USD
oo/ one 2k o e 2k o /s e ZEbie oo o 2L
2024/4 | 2020/10 | Cpapoes | 202474 | 2024/10 [ ool | 202474 | 2024/10 | e | 202474 | 2024710 | oo
iTide 4 73— %5 5 S| DI Cover Deal DI
S | LAFICHIREAL Easy
§ FR| 2. B4 - LW R Not easy in certain hours
& s e Difficult
N . CHEE: 9642, %)
« A7 al Option (Percentage points, Percentage)
USD/JPY EUR/JPY EUR/USD AUD/USD
) ZEA LR one 2L e , ZALbE . , ZALbE
2024/4 | 202410 | Cpances | 202474 | 2024710 | qpiec 202474 | 2024710 | e | 202474 | 2020010 | e
i A 78— 75 5 S| rDI Cover Deal DI
S g | LRSI L Easy
§ R 2. B IC k0 A #E  Not easy in certain hours
& s m Difficult




(3) FEREFE DR A REAK ™
Overall evaluation on the functioning®
- ARk Spot

(HAL: % RA LR, %)
(Percentage points, Percentage)

USD/JPY BUR/JPY EUR/USD AUD/USD
TP e TP A iE TS
2024/4 | 2024/10 &gﬂi 2024/4 | 2024/10 a‘]gﬂ; 2024/4 | 2024/10 325!; 2024/4 | 2024/10 C’Ihiﬁg;
AL A A DI Overall Functioning DI
% | LA High
5 pk[2m@rd<an Notsohigh
gk 3K Low
4 BB O OSSP [FUTEAR O T, MG BEEEZREIICHIZE L, FEBEST OGN FTEAHEL TWD

LU DES

4/ The degree to which major currency markets are functioning based on the questions above, availability of counterparties of cover deals and

intermediaries, and trading volume, etc.

~ AU 7" Swap

(AL %A 21, %)
(Percentage points, Percentage)

USD/JPY EUR/JPY EUR/USD AUD/USD
2024/4 2024/10 gﬁlggi 2024/4 2024/10 g‘igggi 2024/4 2024/10 Z%‘igzi 2024/4 2024/10 gl};iggi
B HE FE A &K BTDL Overall Functioning DI
B plLaL High
§ AR|2.SIFE WA Not so high
gt 34K Low
3 : (AL : %oTA B, %)
M j—7 vay Opthn (Percentage points, Percentage)
USD/JPY EUR/JPY EUR/USD AUD/USD
2024/4 | 2024/10 éi;%gi 2024/4 | 2024/10 Cﬁiiﬂi 2024/4 | 2024/10 Cghiﬂi 2024/4 | 2024/10 Clh;ﬂfs
BEAE FE R 1 BTDI Overall Functioning DI
i;o | LB High
g AR |2.JFLEL A Not so high
g 3K Low
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Table 1: Turnover by Instrument, Counterparty, and Currency (October 2024)

(B 7K R L)
(In millions of USD)

Currency Swap

SEE DAL H— NI BN

With Other Interbank Dealers

USD/JPY EUR/USD EUR/JPY %(/){g‘f;f/\f ]‘./j:;;
AR b ot A5 ot 42 Ak (L) With Reporting Dealers (Local)
Spot SFE DAL Z— IR I BN With Other Interbank Dealers
g Local
[E 4+ Cross-border
e DA 4 ks RE i % ‘With Other Financial Institutions
g Local
=4+ Cross-border
<t IEA B & With Non-financial Customers
g Local
[ESE4S Cross-border
AR R EE Total
BFEART T s ok 4 4 ik RS ([E1 ) With Reporting Dealers (Local)
FX Swap SHEDM AL B — IS BN With Other Interbank Dealers
[EN Local
=4+ Cross-border
S DA 4 bR BE i % With Other Financial Institutions
o} Local
[EZP4 Cross-border
F AR B A With Non-financial Customers
) Local
5B Cross-border
PIEAT TR Total
WEAT YT kP o G 4 Rl RS (JEIN) With Reporting Dealers (Local)

5[]

[E4+

Kt Ot 4 Rl B i %
[EH

[E4+
K4 Rk R %
[EA

[EI4+

[EH Local
Fas Cross-border
o DA 4 bR BH i 5 With Other Financial Institutions
] Local
[EEE2S Cross-border
f R B R With Non-financial Customers
[} Local
[E4+ Cross-border
WWIEAT Y TR Total
THT—R e el G A ik RS (I N) With Reporting Dealers (Local)
Forwards SFE DA H— I BN With Other Interbank Dealers
" Local
[EZP43 Cross-border
b DAt 4 il B % With Other Financial Institutions
[EH Local
[ESP4 Cross-border
ot 4 R With Non-financial Customers
[EN Local
[ESESS Cross-border
T+ —REF Total
EEAT v ar |bEs ot A m i (E M) With Reporting Dealers (Local)
FX Option RHZ DM AL 22— I BINE With Other Interbank Dealers

Local

Cross-border

With Other Financial Institutions
Local

Cross-border

With Non-financial Customers
Local

Cross-border

BT B

Total
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Table 2: Turnover by Execution Method (October 2024)

Ciifi: E KR )
(In millions of USD)

UsD/JPY EUR/USD EUR/JPY %m{g‘f;f/\ﬂjf ;E';f;
AR SR A e S A i BE (ELN) With Reporting Dealers (Local)
Spot EH| Electronic Trading
Z DRG] Others
X E DAL — IR T BN With Other Interbank Dealers
TS| Electronic Trading
Z OS] Others
e DAt 4 Rl BE A ‘With Other Financial Institutions
EH| Electronic Trading
Z D DE S| Others
%f FE4r Rk B With Non-financial Customers
EEH| Electronic Trading
ZOMOES] Others
ARy NEE Total
BREAT T kb ek S A R B (EN) With Reporting Dealers (Local)
FX Swap B Electronic Trading
ZOAhDEE] Others
XFOA = BN With Other Interbank Dealers
EH| Electronic Trading
ZFDOfthDES| Others
St Dfth & Rl R A% With Other Financial Institutions
EEA| Electronic Trading
Z OB Others
kF I Rl R % With Non-financial Customers
EH| Electronic Trading
Z D OES| Others
R AT T EH Total
WEAT T S R ol S A i B () With Reporting Dealers (Local)
Currency Swap EHS| Electronic Trading
Y Gl Others
REEDAL2— NI With Other Interbank Dealers
B Electronic Trading
ZDOMOELE| Others
if 7 DAt 4> i R e % With Other Financial Institutions
EHH| Electronic Trading
Z OO Others
ot FE4 B B With Non-financial Customers
e aiGl| Electronic Trading
Z OO Others
GEIEAT TR Total
4T —K ol T A ek s 4 il RS (BT PY) With Reporting Dealers (Local)
Forwards iG]l Electronic Trading
Z DM OES] Others
X DA LA — IR T BN With Other Interbank Dealers
A Electronic Trading
ZOMOHS] Others
it Ofth Al k% R i & With Other Financial Institutions
EFEE] Electronic Trading
ZOMLOERS] Others
%f FE4r R B With Non-financial Customers
R Gl Electronic Trading
ZOMOHE] Others
74T —Ri Total
AT ar (kb kg A g (E ) With Reporting Dealers (Local)
FX Option EE| Electronic Trading
ZDOMOELH| Others
$tFOpA LB — IR BN With Other Interbank Dealers
EH| Electronic Trading
F DM DEF| Others
X DA A i B R With Other Financial Institutions
EE| Electronic Trading
ZOMOELG| Others
it 4 Al B & With Non-financial Customers
iG]l Electronic Trading
Z D OEE| Others
AT v av it Total




<F3-1>HEHEGIE (2024 4 10 HH) Table 3-1: Turnover by Currency (October 2024)

AL 75 KB V)
(In millions of USD)
JPY UsD EUR GBP CHE AUD NZD CAD HKD SGD TWD KRW. THB IDR INR MYR PHP CNY. CNH RUB MXN BRI TRY ZAR
:p‘;/ B #8455 e iR (E19) With Reporting Dealers (Local)
kit E O A5 —s3 22 )1#  With Other Interbank Dealers
[ Local
s+ Cross-border
*EE O R BIRE With Other Financial Institutions
(E2]0) Local
[N Cross-border
REE R B R With Non-financial Customers
(2] Local
Cross-border
Total
BERT T ot 56 QbR ([E79)  With Reporting Dealers (Local)
[ Suap et 2 Ofti A2 5 —232 2 B)1F  With Other Interbank Dealers
[=H Local
s+ Cross-border
b2 O RS B With Other Financial Institutions
] Local
[N Cross-border
[kt Rk B With Non-financial Customers
[Er Local
[#4 Cross-border
HREAT Y TR Total
i 4927 7 el G kiR (EM)  With Reporting Dealers (Local)

Currency Swap

et 2 A2 27
(el
=5+

b2 DR G R BRI
Elg)
@5

I b B
(=l
=5

— R BN

With Other Interbank Dealers
Local

Cross-border

With Other Financial Institutions
Local

Cross-border

With Non-financial Customers
Local

Cross-border

i AT 7

Total

7 ATk b4 G R (EM) Wit Reporting Dealers (Local)
Fonvards 5t 2 Ofti A2 5 —232 2B With Other Interbank Dealers
(2] Local
(20 Cross-border
b2 O G kB BRI A With Other Financial Institutions
Elg) Local
s Cross-border
EECL LR e With Non-financial Customers
[ Local
E4 Cross-border
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1. Turnover in nominal or notional principal amounts during October 2024.

2. Reporting dealers refer to financial institutions which are the respondents to this survey.

3. Other interbank dealers refer to interbank dealers other than reporting dealers.

4. Other financial customers refer to financial institutions other than reporting dealers and other interbank dealers (central counterparties, regional banks,

regional banks II, shinkin banks, shinkumi banks, labor banks and the Rokinren Bank, agricultural cooperatives, prefectural credit federations of

agricultural cooperatives, fishery cooperatives, prefectural credit federations of fishery cooperatives, mutual funds, pension funds, hedge funds, MMFs,
lease companies, insurance companies, finance companies, the Japan Post Bank, government financial institutions such as the Japan Finance Corporation
and the Development Bank of Japan, and central banks).

5. Transactions with retail margin broker firms are included in “with non-financial customers.”

6. Geographical distinction between “local” and “cross-border” is based on the location of the sales desk of a counterparty. Any transactions with

overseas branches or subsidiaries are included in “cross-border.”

7. Spot: Single outright transaction involving the exchange of two currencies at a rate agreed on the date of the contract for value or delivery within two

business days. A leg of FX swap transactions is excluded.

FX Swap: Spot/forward and forward/forward swaps. Only the forward leg should be reported, and the spot leg should not be reported at all. O/N,
T/N transactions should also be included.

Currency Swap: Contract which commits two counterparties to exchange streams of interest payments in different currencies for an agreed period of
time and to exchange principal amounts in different currencies at a pre-agreed exchange rate at maturity. Coupon swaps that do not involve the exchange
of principal amounts are also included.

Forwards: Transaction involving the exchange of two currencies at a rate agreed on the date of the contract for value or delivery at some time in the
future (more than two business days later). Foreign exchange agreement transactions and NDFs are included.

FX Option: Option contract that gives the right to buy or sell a currency with another currency at a specified exchange rate during a specified period.
8. Non-dollar amounts should be converted into USD using exchange rates prevailing on the transaction date. If this is impractical or impossible, data
may be reported using average or end-of-period exchange rates.

9. In <Table 4>, electronic trading refers to transactions through electronic broking or electronic trading systems.

10. In <Table 6>, turnover data reported by some financial institutions include omissions.

11. In the case of a retroactive revision, the revised figure is highlighted in yellow.
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