Minutes of the 23274 Meeting

of the Tokyo Foreign Exchange Market Committee

(TFEMC)
Time and date of the meeting: June 18th, 2020(via teleconference)
Chairperson: Mr. Naoto Nakamura
Vice-Chairperson: Mr. Takamoto Osawa
Vice-Chairperson: Mr. Takashi Kawaguchi
Secretary: Mzr. Shuntaro Hara

Attending committee members: 23

I. Reappointment of Secretary

Mr. Nakamura, Chairperson of the Committee, reported that Mr. Hara
(Bank of Japan) had expressed his intention to stay on as Secretary of the

Committee. This was approved unanimously.

II. Impact of the Spread of Covid-19

Each member of the Committee shared information on their company's

recovery plans following the lifting of the state of emergency.

IIT. GFXC Conference

Mr. Hoshino reported the agenda of the GFXC conference call planned to
be held on June 22. He also explained that FX trading practices in each
jurisdiction would be introduced in the conference. With regard to these agenda
items, Mr. Hara reported that he had submitted the Tokyo Foreign Exchange
Market Committee’s comments beforehand on some of the agenda items to the
GFXC.

IV. Forex Seminar

Mr. Hirota reported that the Sub-Committee on Education was
considering holding future Forex seminars through non-face-to-face channels in

the context of the current situation.
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