Minutes of the 229t Meeting
of the Tokyo Foreign Exchange Market Committee

(TFEMC)

Time and date of the meeting: March 9t, 2020 (held in a written form)

Chairperson: Mzr. Naoto Nakamura
Vice-Chairperson: Mr. Takamoto Osawa
Vice-Chairperson: Mzr. Takashi Kawaguchi
Secretary: Mr. Shuntaro Hara

Attending committee members: 26

I. Reports on Activities from Working Groups

Mr. Nakamura, Chairperson of the Committee, explained the progress of
the Last Look and Buy-side Outreach Working Groups at the Global Foreign
Exchange Committee (GFXC). Mr. Takayama, Chairperson of the
Sub-Committee on Education, reported that the workshops scheduled to be held
by the Japanese Bankers Association and the Financial Futures Association of
Japan would be postponed.

II. Impact of the Spread of Covid-19

Mr. Nakamura, Chairperson of the Committee, reported that the
Sub-Committee on BCP was considering collecting information on the impact of
Covid-19 on operations. In addition, each member of the Committee shared

information on their companies' responses.

III. Procedures with regard to the Cancelation of a Forex Seminar

Mr. Takayama, Chairperson of the Sub-Committee on Education,
reported that the procedures for refunds to the participants regarding the
cancelation of the Forex Seminar had been completed.



IV. Other

Mr. Hoshino proposed to investigate the usage of the WM Reuter at a.m.
Tokyo time. Mr. Ooki, Chairperson of the Sub-Committee on Public Relations,
explained that the system for the TFEMC website would be updated.
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