Minutes of the 2215t Meeting
of the Tokyo Foreign Exchange Market Committee

(TFEMC)

Time and date of the meeting: 13:00-14:15 May14t, 2019

Venue: Bank of Japan
Chairperson: Mr. Akira Hoshino
Vice-Chairperson: Mr. Takamoto Osawa
Vice-Chairperson: Mzr. Takashi Kawaguchi
Secretary: Mr. Toshihisa Hirose

Attending committee members: 24

I. Reappointment the Chairperson

In light of the expiration of his term of office as Chairperson of the
Committee, Mr. Hoshino expressed his intention to continue to act as

Chairperson for another term, and this was approved unanimously.

II. Resignation of Members

Mr. Hoshino, Chairperson of the Committee, reported that Mr. Tokita had
expressed his intention to resign from the Committee.

ITT. Promotion of the FX Global Code to Market Participants in Japan

Members reported their recent activities, progresses, and next steps to
promote adherence and adoption to the FX Global Code (the Code). Based on the
progress in the Tokyo market so far in the two years after the release of the Code,
Mr. Hoshino expressed his view that a more strategic approach to motivate

market participants to adhere to the Code would be needed.

Mr. Hirose, Secretary of the Committee, explained that the Global
Foreign Exchange Committee (GFXC) is planning for a three-year review of the
Code 1n 2020, in accordance with the GFXC's Terms of Reference.

For the next GFXC meeting at the end of month, the papers produced by
the Cover and Deal Working Group and Disclosures and Transparency Working
Group were shared by Mr. Hoshino.
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