Minutes of the 215t Meeting
of the Tokyo Foreign Exchange Market Committee

(TFEMC)

Time and date of the meeting: 13:00-13:45 October 12th, 2018

Venue: Bank of Japan
Chairperson: Mr. Akira Hoshino
Vice-Chairperson: Mr. Hiroaki Aoyama
Vice-Chairperson: Mr. Takamoto Osawa
Secretary: Mr. Toshihisa Hirose

Attending committee members: 23

I. Promotion of the FX Global Code to Market Participants in Japan

Members reported their recent activities, progresses, and next steps to
promote adherence and adoption of the FX Global Code (the Code).

Mr. Hirose, Secretary of the Committee, reported recent work and
discussions with Global Foreign Exchange Committee (GFXC) colleagues. Mr.
Hirose expressed gratitude for all respondents' tribute to the survey on the Code,
and explained the GFXC's proposal to take a more strategic approach to each
sector.

Mr. Hoshino, Chairperson of the Committee, proposed to engage in close
communication with Asian countries to show how much progress had been made
in Japan so far and positively influence institutions that had not yet adopted the
Code.

II. Others

Mr. Hirose informed members the schedule for the next BIS survey and
its briefing meeting.
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