Minutes of the 214th Meeting
of the Tokyo Foreign Exchange Market Committee

(TFEMC)

Time and date of the meeting: 13:00-13:45 September 12th, 2018

Venue: Bank of Japan
Chairperson: Mr. Akira Hoshino
Vice-Chairperson: Mr. Hiroaki Aoyama
Vice-Chairperson: Mr. Takamoto Osawa
Secretary: Mr. Toshihisa Hirose

Attending committee members: 25

I. Promotion of the FX Global Code to Market Participants in Japan

Mr. Hoshino, Chairperson of the Committee, proposed public signaling to
motivate market participants to adhere to the FX Global Code (the Code), and
future efforts to encourage a wider range of sectors to do the same.

Mr. Hirose, Secretary of the Committee, reported that the Global Foreign
Exchange Committee (GFXC) had conducted a survey on the Code, in which
market participants in Japan, including not only banks but also corporates,
participated. Mr. Hoshino shared his recent activities as a Co-Vice Chair of the
GFXC toward the next meeting in November.

Mr. Ooki, Chairperson of the Sub-Committee on Public Relations,
reported recent activities to promote adoption and adherence to the Code.

II. Progress of the Project Team to Promote PvP Settlement for FX
Transactions by Trust Funds

Mr. Yamauchi, Chairperson of the Sub-Committee on Steering Committee,
reported the recent progress and scheduled work ahead.

ITI. Forex Seminar

Mr. Takayama, Chairperson of the Sub-Committee on Education,

reported that the Committee had held a Forex Seminar on August 27th,



IV. Joint BCP exercise among three markets

Mr. Koyanagi, Associate Member of the Committee, reported that the
joint BCP exercise among three markets was planned to be held on November

14th, Mr. Koyanagi also mentioned that Aozora Bank would join the exercise.
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