Minutes of the 212th Meeting
of the Tokyo Foreign Exchange Market Committee

(TFEMC)

Time and date of the meeting: 13:00-14:00 June 11tk, 2018

Venue: Bank of Japan
Chairperson: Mr. Akira Hoshino
Vice-Chairperson: Mr. Hiroaki Aoyama
Vice-Chairperson: Mr. Takamoto Osawa
Secretary: Mzr. Hiroshi Shigemoto

Attending committee members: 24

I. Reappointment of the Secretary

In light of the expiration of his term as the Secretary of the Committee
Mr. Shigemoto expressed the intention to continue in his capacity for another

term, and this was approved unanimously.

II. Promotion of the FX Global Code to Market Participants in Japan

Members reported their recent progress and near-term action plans to
promote adherence and adoption to the FX Global Code (the Code). Mr. Hoshino,
Chairperson of the Committee, explained a plan to release a brief statement as
the Committee to let broader market participants perceive the steady progress
in the Tokyo market so far after one year since the release of the Code with the
aim of motivating further adherence to the Code by a broader range of sectors
and players.

II1. Work of GFXC

For the next meeting of the Global Foreign Exchange Committee (GFXC)
at the end of month, recent work and discussions in the Cover and Deal Working
Group and the Disclosures and Transparency Working Group were reported by
Mr. Hoshino and Mr. Aoyama respectively. Mr. Shigemoto reported that
comments and thoughts of the Committee members on the current status and
issues were sent to the GFXC as inputs to the Code at One Year document,
expected to be released following the coming GFXC meeting.



IV. Progress of the Project Team to Promote PvP Settlement for FX Transactions
by Trust Funds

Mr. Yamauchi reported the recent discussions with related parties and

planned work ahead on PvP Settlement for FX transactions by trust funds.

V. Holding of a Forex Seminar

Mr. Takayama, Chairperson of the Sub-Committee on KEducation,
reported the results of discussions on a speaker for the next Forex seminar, and

this was approved.

V1. Joint BCP exercise among three markets

Mr. Koyanagi, Associate Member of the Committee, reported that the
joint BCP exercise among money, foreign exchange and securities markets is
scheduled to be held on November 14th,
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Associate Members
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*Attended the meeting.



