Minutes of the 211tk Meeting
of the Tokyo Foreign Exchange Market Committee

(TFEMC)

Time and date of the meeting: 13:00-14:00 May 22»d, 2018

Venue: Bank of Japan
Chairperson: Mr. Akira Hoshino
Vice-Chairperson: Mr. Hiroaki Aoyama
Vice-Chairperson: Mr. Takamoto Osawa
Secretary: Mzr. Hiroshi Shigemoto

Attending committee members: 23

1. Resignation of a Member

Mr. Hoshino, Chairperson of the Committee, reported that Mr.

Mitsusada had expressed his intention to resign from the Committee.

1I. Reappointment of the Chairperson and Members

In light of the expiration of the term of office for Mr. Hoshino as
Chairperson and member of the Committee and for Mr. Iwasaki as member of
the Committee, both expressed their intention to continue in their respective

capacities for another term, and this was approved unanimously.

II1. Promotion of the FX Global Code to Market Participants in Japan

Members reported their recent activities and progress in promoting the
FX Global Code (the Code). Mr. Ishibashi proposed to initiate public
communication at this timing, with one year passing since the release of the
Code, to show how much progress had been made so far with the aim of
positively influencing institutions that had not yet adopted the Code, and it was
decided that this proposal would be considered in the Sub-Committee on Public
Relations.



IV. Work of GFXC

Recent work and discussions in the Cover and Deal Working Group and
the Disclosures and Transparency Working Group were reported by Mr. Hoshino
and Mr. Aoyama respectively. Mr. Shigemoto, Secretary of the Committee,
reported on the scheduled launch of the Global Index of Public Registers and
planned agenda items for next Global Foreign Exchange Committee (GFXC)

meeting.

V. Market Opening Time

Mr. Hoshino shared an issue consulted by the Global Financial Markets
Association about market opening time on Mondays, and members briefly

exchanged views on this issue.

VI. Progress of the Project Team to Promote PvP Settlement for FX Transactions
by Trust Funds

Mr. Yamauchi reported the results of the survey for banks engaged in FX
business about their approaches to PvP settlement for FX transactions, as well

as scheduled work ahead.
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