Minutes of the 193tk Meeting
of the Tokyo Foreign Exchange Market Committee

(TFEMC)

Time and date of the meeting: 13:00-14:00 July 5th, 2016

Venue: Bank of Japan
Chairperson: Mr. Akira Hoshino
Vice-Chairperson: Mzr. Tomoo Onishi
Vice-Chairperson: Mr. Hiroaki Aoyama
Secretary: Mr. Hirotaka Inoue

Attending committee members: 24

I. Replacement of an Associate Member

Mr. Hoshino, Chairperson of the Committee, reported that Mr. Murata,
Associate Member of the Committee, will be replaced by Mr. Koyanagi.

II. Replacement of an Observer

Mr. Hoshino reported that Mr. Haruki, Observer of the Committee, will
be replaced by Mr. Harada (Ministry of Finance).

ITI. Meetings with the Buy-side and Sub-Committee on Buy-side

Mr. Ishibashi, Chairperson of the Sub-Committee on Buy-side, reported
the progress of the meetings with the buy-side held in June 2016. Mr. Ishibashi

also explained the operation plan for the Sub-Committee on Buy-side.

IV. Recent Development on the Global FX Code of Conduct

Mr. Inoue, Secretary of the Committee, reported the progress on the
discussion in the BIS Foreign Exchange Working Group (FXWG). The members
discussed the way of promotion of the adherence of the Global FX Code across
the diversity of market participants.
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(EBS Dealing Resources Japan)
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Chairperson of the Sub-Committee on Buy-side:
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(Ministry of Finance)



