Minutes of the 190tk Meeting
of the Tokyo Foreign Exchange Market Committee

(TFEMC)

Time and date of the meeting: 13:00-14:00 April 18th, 2016

Venue: Bank of Japan
Chairperson: Mr. Hirochika Iwadare
Vice-Chairperson: Mzr. Tomoo Onishi
Vice-Chairperson: Mr. Hiroaki Aoyama
Secretary: Mr. Hirotaka Inoue

Attending committee members: 22

I. Resignation and Appointment of Members and Vice-Chairperson

Mr. Iwadare, Chairperson of the Committee, announced that Mr.
Takenaka (Mizuho Bank) will resign as a member and a Vice-Chairperson of the
Committee and that Mr. Wakabayashi (State Street Bank and Trust Company)
will resign as a member of the Committee. Mr. Aoyama (Mizuho Bank) and Mr.
Iwasaki (Bank of America, N.A.) were selected to serve on the Committee as new
members of the Committee. Also, Mr. Aoyama expressed his will to serve on

the Committee as a Vice-Chairperson, and was approved unanimously.

II. Re-organization of Sub-Committees and some members

Mr. Iwadare, Chairperson of the Committee, explained the new
organization of Sub-Committees such as establishment of a new Sub-Committee
on Buy-side in order to respond to increased demand for the Committee's work
in the area of the FX Code of Conduct and outreach to the buy-side.

IT1. Sub-Committee on Buy-side

Mr. Ishibashi, Chairperson of the Sub-Committee on Buy-side, explained
that the Sub-Committee is considering holding meetings with the buy-side in
June following the public release of a part of the Global FX Code of Conduct in
May, and also considering having a few buy-side participants involved as

Sub-Committee members beginning this summer.



IV. Update on the Global FX Code of Conduct

Mr. Inoue, Secretary of the Committee, updated the progress on the
Global FX Code of Conduct.

V. Turnover Survey of Tokyo Foreign Exchange Market

Mr. Tetsuda, Associate member of the Committee, explained that the
April 2016 Turnover Survey of Tokyo Foreign Exchange Market will officially
include new survey items on currency swaps. Also, he explained that the
Sub-Committee on Market Research is considering some change in the survey
format to enhance usefulness from the October 2016 survey.
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