Minutes of the 188tk Meeting
of the Tokyo Foreign Exchange Market Committee

(TFEMC)

Time and date of the meeting: 13:00-14:00 January 20th, 2016

Venue: Bank of Japan
Chairperson: Mr. Hirochika Iwadare
Vice-Chairperson: Mzr. Tomoo Onishi
Vice-Chairperson: Mzr. Koichi Takenaka
Secretary: Mr. Hirotaka Inoue

Attending committee members: 22

I. Outreach to the Buy-side

Mr. Murata, Associate Member of the Committee, reported that outreach

roundtables with the buy-side will be held in February.

II. Turnover Survey of Tokyo Foreign Exchange Market

Mr. Takenaka, Vice-Chairperson of the Committee and Chairperson of
the Sub-Committee on Market Research, reported the results of the Turnover
Survey of Tokyo Foreign Exchange Market (October 2015). He explained an
overview of the new qualitative survey items on the functioning of the Tokyo
foreign exchange market. The Committee approved that the results would be

released on January 25.

II1. Update on the Global FX Code of Conduct

Mr. Inoue, Secretary of the Committee, updated the progress on the Global
FX Code of Conduct (the Code) undertaken by the BIS Foreign Exchange
Working Group (FXWG). Mr. Iwadare, Chairperson of the Committee, and Mr.
Takenaka, Vice-Chairperson of the Committee, explained the work of the MPG
(Market Participants Group, advisory group for the FXWG) on the Code. Mr.
Iwadare addressed that the Committee should discuss how to enhance its

contribution to the development of the Code.
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