Minutes of the 186tk Meeting
of the Tokyo Foreign Exchange Market Committee

(TFEMC)

Time and date of the meeting: 13:00-14:00 October 21th, 2015

Venue: Bank of Japan
Chairperson: Mr. Hirochika Iwadare
Vice-Chairperson: Mzr. Tomoo Onishi
Vice-Chairperson: Mzr. Koichi Takenaka
Secretary: Mr. Hirotaka Inoue

Attending committee members: 22

I. Reappointment of Members

Mr. Iwadare, Chairperson of the Committee, reported that the term of
Mr. Inoue as a Secretary of the Committee and the term of Mr. Hirota as a
member of the Committee would shortly expire. Mr. Inoue and Mr. Hirota
expressed their will to serve on the Committee for another term as a Secretary

and a member, respectively, and were approved unanimously.

II. Sub-Committee on BCP

Mr. Murata, Associate Member of the Committee, reported that the joint

BCP exercise among three markets is scheduled for November 18.

ITI. Discussion Seminar for the Buy-side

Mr. Murata, Associate Member of the Committee, presented an overview
of a discussion seminar with the buy-side which was held to discuss the Global
FX Code of Conduct and some other issues at the end of August. He also
explained that another discussion seminar with the buy-side could be held

around December.

IV. Update on the Global FX Code of Conduct

Mr. Inoue, Secretary of the Committee, updated the progress on the single

Global FX Code of Conduct (the Code) undertaken by the BIS Foreign Exchange
Working Group (FXWG). Mr. Iwadare, Chairperson of the Committee, and Mr.



Takenaka, Vice-Chairperson of the Committee, explained the work of the MPG
(Market Participants Group, advisory group for the FXWG) on the Code.
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