April 21, 2009

Minutes of the 120tk Meeting
of the Tokyo Foreign Exchange Market Committee

(TFEMC)

Time and date of the meeting: 13:00-14:00 February12th, 2009

Venue: Bank of Japan
Chairperson: Mr. Satoshi Inoue
Vice-Chairperson: Mzr. Koichi Kubo
Vice-Chairperson: Mr. Tadahiko Nashimoto
Secretary: Mr. Jun Iwasaki

Attending committee members: 20

I. Reports on Activities of Sub-Committees at the Annual General Meeting

Mr. Inoue, Chairperson of the Committee, requested chairpersons of each
Sub-Committee to report the current status of their preparations for the
summaries of activities in 2008 and action plans for 2009, which were to be
submitted at the Annual General Meeting on February 26th, 2009.
Chairpersons of each Sub-Committee reported the situation by presenting their

draft summaries.

Il . Activities of Sub-Committees

1. Sub-Committee on Public Relations

Mr. Ooki, Chairperson of the Sub-Committee, reported that weekly number of
accesses to the Code of Conduct on the website of the Committee turned out to
be about 200-300, according to the log-in data.
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