Minutes of the 287th Meeting
of the Tokyo Foreign Exchange Market Committee

(TFEMC)

Time and date of the meeting: January 19t%, 2026

Venue: Bank of Japan
Chairperson: Mr. Yoshiyasu Inoue
Vice-Chairperson: Mr. Takamoto Osawa
Vice-Chairperson: Mr. Akifumi Kohashi
Secretary: Mr. Yoshihiro Takada

Attending committee members: 22

I. Reappointment of a Member

In light of the expiration of the term of office for Mr. Hirashima as a
member of the Committee, Mr. Hirashima expressed his intention to stay on his
position for another term, which was approved unanimously.

II. Measures to promote awareness and adherence to the FX Global Code for
corporates

Mr. Takada, Secretary of the Committee, shared the draft letter for

Japanese corporates and explained the process to promote awareness and
adherence to the FX Global Code (hereafter, “Code”) for them.

III. Progress of Re-adherence to the Code

Mr. Kohashi, Vice-Chairperson of the Committee, shared information on
the status of re-adherence to the Code. He reported that the Committee would
continue to take an approach to the institutions that have not yet completed re-
adherence to the Code after December 2025, which had been the target date of
Re-adherence.

IV. Other

Mr. Takayama gave an update on preparation for the Forex Seminar in
February 9.



Mr. Inoue, Chairperson of the Committee, reported that at the Sub-
Committee on BCP, he would discuss the disaster scenario for the joint BCP
exercise among three markets.
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