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Letter of Commitment for Nomination of Tokyo Foreign Exchange Market Committee
Member

I hereby accept that (iR E S A o /S —{F4#) becomes a member of the Tokyo Foreign
Exchange Market Committee if formally elected. In addition, I recognize “The Charter
of the Tokyo Foreign Exchange Market Committee” and “Expected Activities of the

Committee Members”, and will support his/her engagement in Committee activities.
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(attached 1)

The Charter of the Tokyo Foreign Exchange Market Committee.

1. The Committee shall be called the “Tokyo Foreign Exchange Market Committee.”

2. The Committee shall be comprised of professionals in the foreign exchange market

and other related international financial markets, who are recommended to the

Committee by participants in the interbank foreign exchange market (including the
Bank of Japan).

3. The purposes of the Committee shall be as follows:

To provide a forum for discussing and exchanging ideas on technical issues
relating to the foreign exchange market and other related international financial

markets;

. To provide opportunities for the members of the Committee to further enhance

their understanding and expertise on practices and concepts relating to the

foreign exchange market and other related international financial markets;

To draft and publish, as appropriate, recommendations and opinions on codes
of conduct, and model agreements, relating to transactions in the foreign
exchange market and other related international financial markets. In drafting
such documents, the Committee shall strive to maintain consistency with
those in overseas markets, equitable trading environment, and enhanced
competition in the market. It should be noted that interbank market
participants are not bound by any of the recommendations and opinions, and

model agreements.

. To assist persons participating in the foreign exchange market and other

related international financial markets in their efforts to enhance their
understanding and expertise on these markets, through organizing seminars

and editing publications; and

To exchange information, as appropriate, with overseas market committees and

market associations such as ACI.

Unless otherwise decided by the Committee, about fifteen members would be

appointed to the Committee.
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As a rule, a member shall serve a renewable two—ear term.

Members shall attend meetings of the Committee in person. This duty cannot be
delegated to others.

Non—members may only attend Committee meetings by invitation of the
Committee.

The date and agenda of a meeting shall be circulated to members before the
meeting in writing or through any other appropriate means.

The Committee shall only discuss and exchange views on items listed on the
circulated agenda.

The Committee shall appoint one chairperson, two deputy chairpersons and one
secretary, in order to facilitate the functioning of the Committee through
administering the proceedings of the Committee, drafting minutes of meetings,
assisting communication between members, etc. The Committee shall have no
permanent secretariat.

The chairperson, the deputy chairperson and the secretary shall serve one—year
terms. Re—appointments and changes in duties are not precluded.

The Committee may issue recommendations and opinions in its hame. Minority

views need not be accounted for in such recommendations and opinions.
The Committee may review this Charter as appropriate.

The Committee may, as appropriate, organize sub—committees in order to discuss
and exchange views on issues relating to a particular area.
The Committee shall publish the minutes of its meeting in a manner as it deems

appropriate.
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(attached 2)

Responsibilities of Committee Members

. Attendance to Regular Committee Meetings
Regular Committee Meetings are generally held every month. Proxy attendance

1s not allowed.

Participation in Sub-Committee Activities
Members should attend Sub-Committee meetings. In addition, members should

take part in research projects and draft reports by Sub-Committees.

Forex Seminars
Members are required to attend Forex Seminars which are usually held twice a
year. Also, they should assist the organization of those seminars (selection of

seminar themes, venue arrangements, etc.).

International Networking
Members should engage in networking activities with their foreign exchange

committee counterparts.

Business Continuity Planning
Members should actively participate in the formulation of business continuity
plans (BCP) of the Tokyo Foreign Exchange Market and take part in BCP drills
and exercises. Furthermore, in emergency situations, they are expected to

engage in activities aimed at maintaining and restoring market functions.

6. Others

Members are required to take part in market research projects conducted by the
Committee and participate in initiatives undertaken by the Committee to

improve the function of the Tokyo Foreign Exchange Market .



